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KEY HEADLINES:

» The dollar fell across the board on Thursday as improved risk sentiment in global
financial markets wiped out its gains in the previous session after the U.S. Federal
Reserve flagged plans to dial back its stimulus this year.

> Investors’ risk appetite improved after Beijing injected fresh cash into its financial
system ahead of an $83.5 million bond coupon by embattled property giant
Evergrande, at risk of becoming one of the world’s largest-ever corporate defaults.

» Worries about Evergrande’s payment obligations and what systemic risks to China’s
financial system the property giant’s difficulties pose have weighed on global financial
risk sentiment in recent sessions.

» The U.S. Dollar Currency Index, which measures the greenback against a basket of
six rivals, was 0.5% lower at 93.037. The index, which had risen 0.25% on
Wednesday, was on pace for its biggest daily percentage drop in a month but
remains close to the near 10-month high touched in late August.

» The dollar found little support from data that showed the number of Americans filing
new claims for jobless benefits unexpectedly rose last week amid a surge in
California.

» Norway’s crown jumped to a 3-1/2 month high versus the euro on Thursday after the
central bank raised its benchmark interest rate and said more hikes will follow in the
coming months.

» Meanwhile, bitcoin extended its recovery from a sharp fall earlier this week, rising
2.42% to a 3-day high of $44,642.78.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact

Fed Chair Powell Speaks uUsD HIGH

Bonanza Research Team1




USDINR
FUTURE
EURINR
FUTURE

GBPINR
FUTURE

JPYINR
FUTURE

73.74

86.43

100.98

67.11

73.60

86.30

100.60

66.95

73.40

86

100

66.70

74

86.55

101.30

67.35

74.30

87

101.8

67.80

BULLISH

BEARISH

BULLISH

BEARISH




Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
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