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KEY HEADLINES:

» The safe haven yen strengthened on Monday as a fresh escalation in trade tensions between the
U.S. and other major economies hit risk appetite, while commodity linked currencies slipped lower
as oil prices declined.

» Business confidence in Germany fell in June to its lowest in more than a year, suggesting the mood
among company executives is darkening as the world edges toward a full-blown trade war.

» Emerging market currencies in Asia weakened on Monday as a reported U.S. government plan to
curb Chinese investment in U.S. tech companies weighed heavily on risk sentiment.

Economic Indicators to be released

Indicator Currency Forecast Previous Impact
ECB’s Coeure Speaks EUR MEDIUM
Gross Mortgage Approvals GBP 38.2K 38.0K MEDIUM
S&P/CS HPI Composite — 20 n.s.a. USD 6.8% 6.8% MEDIUM
(YoY) (Apr)
CB Consumer Confidence (Jun) usD 128.0 128.0 HIGH
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Support Resistance Levels — Currency Future:
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Disclaimer:

This report, which contains information based on research carried by or on behalf of Bonanza Portfolio Limited, is neither advice nor any offer to sell or
a solicitation to buy any securities, it contains information for the intended recipient only and no other person. Further the intended recipient is also
advised to exercise restraint in placing any dependence on this report, as the sender, Bonanza Portfolio Limited, neither claims nor guarantees the
accuracy of any information neither contained herein nor assumes any responsibility in relation to losses arising from the errors of fact, opinions
contained herein or the dependence placed on the same. The information herein may change any time due to the volatile market conditions, and may
not be accurate, complete or exhaustive, the recipient therefore is advised to use his own discretion and judgment, while entering into any
transactions, whatsoever. Further, Bonanza, its directors employees and associates may or may not have trading or investment positions in the
securities mentioned herein.
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