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KEY HEADLINES:

» The song seemingly remains the same as EU and UK trade negotiators resume talks
with little concrete evidence that a deal between the two will be struck. However, the
overall tone of the new talks is a lot more positive with the EU stating that they will
intensify talks, including the legal texts, in order to give both sides the best chance of
achieving a deal. British Pound (GBP) Latest — PMIs Warn of Q4 Slowdown, Brexit
Talks Continue There were market reports later in the session that French President
Emmanuel Macron maybe be willing to compromise over access to UK fishing waters
in order to get a deal.

» Since COVID-19, we have seen a series of upside surprises in inflation data, notably
in emerging markets and in food prices, that mostly reflect the major imbalances
related to the pandemic and the global lockdown. However, we cannot rule out the
risk of inflation overshooting in the coming years due to a sudden change in the
regime shift.There is certainly no theme more important than inflation in the
macroeconomic space right now.

» Spain will hold a special cabinet meeting on Sunday to discuss a new state of
emergency after regions urged government action to allow them to impose curfews
to help tackle its escalating COVID-19 outbreak. Ten of Spain’s 17 regions including
Asturias, Castilla-La Mancha and the Basque Country had called on the government
to decree a state of emergency, which would allow them to Ilimit people’s
movements. In a statement on Saturday the government said it had on Friday
offered to convene the meeting.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
German ifo Business Climate EUR 93.1 93.4 MEDIUM
New Home Sales uUsbD 1025K 1011K MEDIUM
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Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.
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Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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