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KEY HEADLINES: 

 U.S. President Donald Trump on Thursday warned Russia, Syria and Iran against killing 

civilians in Syria’s Idlib province and said Turkey was working hard to stop the “carnage.” 

“Russia, Syria, and Iran are killing, or on their way to killing, thousands if innocent (sic) 

civilians in Idlib Province. Don’t do it! Turkey is working hard to stop this carnage,” Trump said 

in a tweet. Syrian and Russian forces have intensified their bombardment of targets in Idlib, 

the last significant rebel pocket of Syria. Syrian President Bashar al-Assad has vowed to 

recapture it. 
 The Federal Reserve Bank of New York’s operation to inject cash into the financing system 

over the end of the year was undersubscribed on Thursday, a possible indication that dealer 

balance sheets are nearing capacity. Primary dealers submitted $18 billion in bids for the Fed’s 

14-day term repo operation, which matures Jan. 9. That was less than the $35 billion on offer. 

This is the third term operation aimed at year-end funding that has come in under the 

maximum amount. 
 In the week ending December 21, the advance figure for seasonally adjusted initial claims was 

222,000, a decrease of 13,000 from the previous week's revised level. The previous week's 

level was revised up by 1,000 from 234,000 to 235,000. The 4-week moving average was 

228,000, an increase of 2,250 from the previous week's revised average. The previous week's 

average was revised up by 250 from 225,500 to 225,750. The advance seasonally adjusted 

insured unemployment rate was 1.2 percent for the week ending December 14, unchanged 

from the previous week's unrevised rate. 
 In the week ending December 21, the advance figure for seasonally adjusted initial claims was 

222,000, a decrease of 13,000 from the previous week's revised level. The previous week's 

level was revised up by 1,000 from 234,000 to 235,000. The 4-week moving average was 

228,000, an increase of 2,250 from the previous week's revised average. The previous week's 

average was revised up by 250 from 225,500 to 225,750. The advance seasonally adjusted 

insured unemployment rate was 1.2 percent for the week ending December 14, unchanged 

from the previous week's unrevised rate. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Credit Suisse Economic Expectations CHF  -3.9 MEDIUM 

High Street Lending GBP 41.3K 41.2K MEDIUM 

Natural Gas Storage USD -145B -107B MEDIUM 

Crude Oil Inventories USD -1.7M -1.1M HIGH 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

71.35 71.25 71.15 71.45 71.55 
Sideways 

EURINR 
FUTURE 

79.09 78.95 78.85 79.25 79.35 
BULLISH 

GBPINR 
FUTURE 

92.51 92.20 92.00 92.80 93.00 
BULLISH 

JPYINR 
FUTURE 

65.20 65.10 65.00 65.30 65.40 
Sideways 
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Disclosure: 
Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point 

with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this 

research report and has taken reasonable care to achieve and maintain independence and objectivity in 

making any recommendations.  

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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recipient and is not for circulation. This document is for information purposes only and information / 
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care has been taken to ensure that information given at the time believed to be fair and correct and 
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opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or 

represented that it is accurate or complete and it should not be relied upon as such. If this report is 

inadvertently send or has reached to any individual, same may be ignored and brought to the attention 

of the sender. Preparation of this research report does not constitute a personal recommendation or 

take into account the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared on the basis of 

publicly available information, internally developed data and other sources believed by Bonanza 

portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; 

however this data is representation of one of the support document among other market risk criterion. 

The market participant can have an idea of risk involved to use this information as the only source for 

any market related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such restrictions. The 

revelation of interest statements integrated in this analysis are provided exclusively to improve & 

enhance the transparency and should not be treated as endorsement of the views expressed in the 

analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or 

representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the 

disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or 

representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza 

portfolio Ltd  RAs and other companies on account of differences in, personal judgment and difference 

in time horizons for which recommendations are made. Research entity has not been engaged in market 

making activity for the subject company. Research analyst has not served as an officer, director or 

employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 
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