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KEY HEADLINES:

> The dollar held gains against the yen on Thursday as growing fears that a coronavirus
outbreak is turning into a pandemic boosted demand for the safety of U.S. Treasuries. The
dollar also traded near a three-month high versus the pound due to worries Britain’s trade
talks with the European Union were stalling and dashed expectations for big fiscal
spending. The euro, however, held up against the greenback’s wider advance as traders
eyed reports that Germany’s finance ministry is considering easing fiscal spending
restrictions to boost its flagging economy.

» With COVID-19 spreading internationally, there has been a marked change in the outlook
on financial markets in the past week. Traders are taking a view and that view is to sell
risk. Last week, the concerns were around how Japan would be negatively impacted. Now,
with comments from US health officials, noting “this could be bad”, the spread of the virus
reaching the US in any significant way could be the next trigger signal to look out for.
Already expectations of a Fed rate cut are being hauled forward and are now at a
probability of around 65% for a cut in the meeting at the end of April.

> Germany’s Finance Minister Olaf Scholz has finally admitted economic reality and
announced a temporary suspension of the country’s infamous debt brake — known as the
Schwarze Null (Black Zero) rule, which insists on a budget balanced between fiscal
spending and tax receipts. This stricture has dominated not just German but all of
Europe’s budgetary discussions for a decade. The Germans would never say so, but
Wednesday’'s move may well become one of those emergency temporary measures that
ends up permanent.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Spanish Flash CPly/y EUR 0.8% 1.1% MEDIUM
Core Durables Goods Orders m/m uUsbD 0.2% -0.1% HIGH
Prelim GDP q/q usD 2.1% 2.1% HIGH
Unemployment Claims usD 211K 210K MEDIUM
Pending Home Sales m/m uUsD 2.8% -4.9% HIGH
Natural Gas Storage uUsD -158B -151B MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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