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KEY HEADLINES: 

 The housing market started the year in great shape thanks to record employment, 

rising wages and low mortgage rates, but the Covid-19 pandemic soon sent the 
sector crashing. As the gravity of the situation became apparent, the fear for health 

and jobs and the turbulence in financial markets saw even seasoned buyers take 
flight with transactions pulled in significant numbers. Existing home sales fell 32% 
between February and May, taking them towards the lows experienced in the global 

financial crisis while new home sales proved to be only marginally more resilient, 
falling 25% between January and April. 

 Euro is poised to mark a fifth consecutive weekly advance with EUR/USD up more 
than 1.4% since the Sunday open. The rally takes price into a multi-year Fibonacci 
resistance and while the broader outlook remains constructive, the immediate 

advance may be vulnerable near-term. These are the updated targets and 
invalidation levels that matter on the EUR/USD price charts heading into the close of 

the week. Review my latest Weekly Strategy Webinar for an in-depth breakdown of 
this Euro trade setup and more. 

 U.S. Treasury Secretary Steven Mnuchin on Saturday said that the Trump 
administration supports extending enhanced unemployment benefits until the end of 
the year in the next round of coronavirus aid, albeit at a reduced level. The 

administration and the U.S. Congress have been trying to strike a deal on the next 
aid package as enhanced unemployment benefits of $600 a week that Congress 

approved earlier in the pandemic expire on July 31. Mnuchin said he had spoken on 
Friday with top Democrat in Congress, House Speaker Nancy Pelosi, who has said she 
does not want a short-term extension of unemployment insurance. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

All Industries Activity m/m JPY -3.5% -6.4% MEDIUM 

Private Loans EUR 3.2% 3.0% MEDIUM 

German Ifo Business Climate EUR 89.2 86.2 MEDIUM 

Core Durables Goods Orders m/m USD 3.5% 3.7% MEDIUM 

Durable Goods Orders m/m USD 7.0% 15.7% MEDIUM 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

74.85 74.70 74.40 75.00 75.30 Sideways 

EURINR 
FUTURE 

86.68 86.45 86.00 86.90 87.40 BULLISH 

GBPINR 
FUTURE 

95.37 95.15 94.65 95.60 96.10 BULLISH 

JPYINR 
FUTURE 

70.36 70.15 69.80 70.55 70.90 Sideways 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 
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company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in connection with 
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