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KEY HEADLINES: 

 The USD/CNY rose slightly after the China Bureau of Statistics released slightly 

better industrial profit data. The pair is trading at 7.150, which is close to its 
yesterday’s high of 7.1425.China has been affected significantly by the current 

coronavirus pandemic. Its economy contracted for the first time in decades in the 
first quarter and the unemployment rate has moved upwards. Similarly, the 

financial sector has become increasingly vulnerable as many small companies have 
missed their payments. 

 Total construction • The trend estimate for total construction work done fell 1.4% 
in the March quarter 2020. • The seasonally adjusted estimate for total 

construction work done fell 1.0% to $49,481.2m in the March quarter. Building 
work done • The trend estimate for total building work done fell 1.4% in the March 

quarter 2020. • The trend estimate for non-residential building work done rose 
0.7% and residential building work fell 2.9%. • The seasonally adjusted estimate 

of total building work done fell 1.0% to $28,924.2m in the March quarter. 
 The USDJPY continues to move sideways between 107.30 and 108.00. I’ve 

discussed the key levels I’m watching here several times, one of which is 107.80. 

Buyers have managed to take USDJPY above 107.80 intraday. However, we’ve yet 
to see a daily close above that level. We saw this happen on Tuesday when the 

market reached a high of 107.92 before selling off into the close. This tells me that 
USDJPY needs to close above the 107.80 to 108.00 area if it intends to reach the 

109.00 resistance area. And if you’re a bear, sellers need to take out 107.30 and 
106.90 to take prices down to key support at 106.00. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Richmond Manufacturing Index USD -40 -53 MEDIUM 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

75.87 75.70 75.40 76.10 76.40 Sideways 

EURINR 
FUTURE 

83.10 82.85 82.40 83.35 83.80 BULLISH 

GBPINR 
FUTURE 

93.35 93.10 92.60 93.60 94.10 BULLISH 

JPYINR 
FUTURE 

70.51 70.30 70.00 70.70 71.00 Sideways 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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