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KEY HEADLINES:

» NATO allies are closing in on a deal to contribute more to allied running costs to reduce the United
States' share of funding, three diplomats familiar with the matter said. Agreement would meet a
demand by U.S. President Donald Trump, though France has made clear it will have no part in the
deal, which the alliance hopes to reach before its 70th anniversary summit in London next week.
Trump has accused European allies, especially Europe's biggest economy Germany, of taking U.S.
protection for granted and says they need to spend much more on their own defense.

» Major currencies hardly budged on Wednesday as traders looked ahead to the final outcome of
U.S.-China trade talks and a shortened holiday week in the United States. Against the yen the
dollar was traded at 109.05 yen, off two-week high of 109.205 touched on Tuesday amid mild
optimism that Washington and Beijing could soon sign a deal to put a hold on their 16-month
trade spat. The euro stood at $1.1023, little changed so far this week. Trade is slowing down
ahead of the Thanksgiving holiday on Thursday in the U.S., before which some major players will
have wind down most of their trade for the year. U.S. President Donald Trump said on Tuesday
Washington was in the "final throes" of work on a deal that would defuse a 16-month trade war
with Beijing.

» Profits at China's industrial firms declined in annual terms for the third consecutive month in
October, tracking sustained drops in producer prices and exports and underscoring slowing
momentum in the world's second-largest economy. Industrial profit fell 9.9% in October year-on-
year to 427.56 billion yuan ($60.74 billion), data released by the National Bureau of Statistics
showed on Wednesday, marking the biggest drop since January-February period and compared
with a 5.3% decline in September.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Core Durables Goods Orders (MoM) (Oct) usD 0.2% -0.4% HIGH
GDP (QoQ) (Q3) usD 1.9% 2.0% HIGH
Initial Jobless Claims usD 223K 227K MEDIUM
Pending Home Sales (MoM) (Oct) usD 0.2% 1.5% HIGH
Crude Oil Inventories usbD -0.418M 1.379M HIGH
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Support Resistance Levels — Currency Future:

USDINR 71.52 71.40 71.30 71.60 71.68
FUTURE

BEARISH

EURINR 78.79 78.65 78.55 78.90 79.00

Sideways
FUTURE

GBPINR 91.97 91.85 91.75 92.10 92.20
FUTURE

Sideways

JPYINR 65.64 65.55 65.45 65.75 65.85
FUTURE

BEARISH
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Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point

with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this
research report and has taken reasonable care to achieve and maintain independence and objectivity in
making any recommendations.
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Disclaimer:
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the

recipient and is not for circulation. This document is for information purposes only and information /
opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable
care has been taken to ensure that information given at the time believed to be fair and correct and
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opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or
represented that it is accurate or complete and it should not be relied upon as such. If this report is
inadvertently send or has reached to any individual, same may be ignored and brought to the attention
of the sender. Preparation of this research report does not constitute a personal recommendation or
take into account the particular investment objectives, financial situations, or needs of individual clients.
Past performance is not a guide for future performance. This Report has been prepared on the basis of
publicly available information, internally developed data and other sources believed by Bonanza
portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction;
however this data is representation of one of the support document among other market risk criterion.
The market participant can have an idea of risk involved to use this information as the only source for
any market related activity. The distribution of this report in definite jurisdictions may be restricted by
law, and persons in whose custody this report comes, should observe, any such restrictions. The
revelation of interest statements integrated in this analysis are provided exclusively to improve &
enhance the transparency and should not be treated as endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them
may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or
representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the
disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or
representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza
portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference
in time horizons for which recommendations are made. Research entity has not been engaged in market
making activity for the subject company. Research analyst has not served as an officer, director or
employee of the subject company. Research analyst have not received any compensation/benefits from
the subject company or third party in connection with the research report
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