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KEY HEADLINES: 

The Indian rupee closed slightly weaker on Thursday, pressured by persistent equity 

outflows and elevated U.S. Treasury yields. However, likely U.S. dollar sales from the 

Reserve Bank of India (RBI) capped the losses. 

Equity-related outflows were another headwind for the rupee. Overseas investors have 

sold over $1.19 billion worth of Indian equities in October so far, according to NSDL data. 

The rupee at NSE Future 28 Nov ended weak by 8 paise at 83.32 against previous close 

of 83.24 and after make low of 83.24 and high of 83.33.  Asian currencies weakened 

with the Korean won leading losses down by nearly 0.8%. 

The U.S. dollar was modestly higher against a basket of currencies on Thursday after 

data showed the U.S. economy grew at its fastest pace in nearly two years in the third 

quarter, once again defying dire warnings of a recession that have lingered since 2022. 

The dollar index , which measures its strength against a basket of six rivals, was 0.0 % 

higher at 106.58 . The index hit a near 3-week high of 106.89 earlier in the session. The 

euro was 0.03 % lower at $ 1.0564 . 

US GDP increased at a 4.9% annualized rate last quarter, the fastest since the fourth 

quarter of 2021, the Commerce Department's Bureau of Economic Analysis said in its 

advance estimate of third-quarter GDP growth. Economists polled by Reuters had 

forecast GDP rising at a 4.3% rate. 

Meanwhile, the European Central Bank left interest rates unchanged as expected on 

Thursday, snapping an unprecedented streak of 10 consecutive rate hikes while insisting 

that any talk of rate cuts was premature. 

In cryptocurrencies, bitcoin was down 1.2% at $34,084. The world's largest 

cryptocurrency has surged 14% this week on speculation that an exchange-traded 

bitcoin fund is imminent. 

Fed funds futures imply a 30% probability the Fed will raise rates in December, down 

from 39% before Powell's comments, and no chance of a hike in November, according to 

the CME Group’s FedWatch Tool. 
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https://www.reuters.com/world/us/us-economic-growth-accelerates-third-quarter-2023-10-26/
https://www.reuters.com/markets/rates-bonds/ecb-hold-rates-may-discuss-quicker-bond-portfolio-run-off-2023-10-25/
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Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

Core PCE Price Index m/m 
 

 

 

USD 0.3% 0.1% HIGH 

Revised UoM Consumer Sentiment 
 

 

 

 

 

 

 

USD 63.0 63.0 HIGH 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

83.32 83.0 82.60 83.60 84.20 BULLISH 

EURINR 
FUTURE 

87.93 87.80 87.0 88.80 89.50 BEARISH 

GBPINR 
FUTURE 

100.76 100.50 99.80 101.60 102.85 BEARISH 

JPYINR 
FUTURE 

55.81 55.60 55.0 56.75 57.50 BEARISH 

 
 
Technical Research Analyst  
 

Vibhu Ratandhara 

 

 

Disclosure: 

M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report 

accurately reflect view point with subject to companies/securities. M/s. Bonanza 

Portfolio Ltd has taken reasonable care to achieve and maintain independence and 

objectivity in making any recommendations. The Analysts engaged in preparation of 

this Report or his/her relative: - (a) do not have any financial interests in the subject 

company mentioned in this Report; (b) do not own 1% or more of the equity securities 

of the subject company mentioned in the report as of the last day of the month 

preceding the publication of the research report; (c) do not have any material conflict 

of interest at the time of publication of the Report. The Analysts engaged in preparation 

of this Report:- (a) have not received any compensation from the subject company in 

the past twelve months; (b) have not managed or co-managed public offering of 

securities for the subject company in the past twelve months; (c)have not received any 

compensation for investment banking or merchant banking or brokerage services from 

the subject company in the past twelve months; (d) have not received any 

compensation for products or services other than investment banking or merchant 

banking or brokerage services from the subject company in the past twelve months; (e) 



 
 

 

                                                                                 Bonanza Research Team4 
 

has not received any compensation or other benefits from the subject company or 

third party in connection with the Report; (f) has not served as an officer, director or 

employee of the subject company; (g) is not engaged in market making activity for the 

subject company.  

 

M/s. Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No. INH100001666 

and research analyst engaged in preparation of report 

 

Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 
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liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 



 
 

 

                                                                                 Bonanza Research Team5 
 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 

 

 

M/s. Bonanza Portfolio Ltd at Bonanza House, Plot No. M-2, Cama Industrial Estate. 

Walbhat Road, Goregaon (E), Mumbai – 400063 Web site: 

https://www.bonanzaonline.com 

SEBI Regn. No.: INZ000212137 

BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836  

| CDSL: a) 120 33500 | 

  NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186 

 

https://www.bonanzaonline.com/

