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KEY HEADLINES: 

The Indian rupee declined against the dollar on Monday by almost 7 paise, as Asian 

currencies fell on the prospect of the U.S. Federal Reserve hiking interest rates further 

and for longer. 

The rupee at NSE Future fall by 7 paise to end at 83.03 against previous close of 82.96 

and after make low of 83.0 and high of 83.17 during the day. In the spot market the 

currency weakened up to 82.9475, its lowest level since Oct. 20, 2022 when the rupee 

hit a record low. For comparison, the Philippine peso shed 1.2% and the Malaysian 

ringgit declined 1% as the dollar index held a seven-week peak. 

Additionally, India's December-quarter economic growth data will be released after 

market on Tuesday, which is likely to show growth slowed amid weakening demand, a 

Reuters poll said. 

The dollar tumbled from a seven-week high on Monday, tracking declines in U.S. 

Treasury yields, as investors took advantage of the greenback's recent rise to consolidate 

gains, taking stock of last week's strong U.S. economic data and the outlook for global 

interest rates. The U.S. currency's decline was also exacerbated by a higher-than-

expected decline in U.S. durable goods of 4.5% last month, reversing a huge December 

boost from Boeing. These so-called durable goods orders increased 5.1% in December. 

Investors will get more information on the state of the global economy this week, with 

U.S. ISM manufacturing and services survey data for February due on Wednesday and 

Friday respectively; and preliminary euro zone CPI inflation figures for February due on 

Thursday. 

Traders of futures tied to the Fed's policy rate largely stuck to the view that the central 

bank will keep raising rates by a quarter of a percentage point at its next three policy 

meetings. They are still pricing the federal funds rate to reach 5.36% in July, and remain 

above 5% for the year. 

The key for the rupee and other emerging market currencies this year will be contingent 

on how the U.S. inflation and growth data shape up and how they affect the U.S. Federal 

Reserve rate expectations.  

Economic Indicators to be released. 
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https://www.reuters.com/world/india/indias-economic-growth-likely-slowed-further-46-oct-dec-2023-02-24/
https://www.reuters.com/world/india/indias-economic-growth-likely-slowed-further-46-oct-dec-2023-02-24/
https://www.reuters.com/markets/us/us-core-capital-goods-orders-accelerate-january-2023-02-27/
https://www.reuters.com/markets/us/fed-funds-futures-contracts-price-further-quarter-point-hikes-2023-02-22/
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Indicator Currency Forecast Previous Impact 

 GBP 47.5 47.0       HIGH 

CB Consumer Confidence 
 

 

 

 

 

 

 

 

USD 108.5 107.1 HIGH 

Richmond Manufacturing Index 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

83.03 82.60 81.80 83.45 84 BULLISH 

EURINR 
FUTURE 

87.80 87.70 87 88.45 89 BEARISH 

GBPINR 
FUTURE 

99.46 99 98.10 100 100.70 BEARISH 

JPYINR 
FUTURE 

61.24 60.70 60 62.30 63 BEARISH 
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 

upon as such. If this report is inadvertently send or has reached to any individual, same 
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on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 

of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market 

related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such 

restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the 

investments referred to in this report and the income from them may go down as well as 

up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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