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KEY HEADLINES:

» The coronavirus is spreading rapidly, and as China moves aggressively to quarantine cities and
contain the spread of the virus, markets are worried. The first symptoms of the coronavirus
appeared around December 8, 2019 in Wuhan, China. The first case showed up at the local
hospital on December 31, 2019. Then, the reported cases grew exponentially to thousands by
the week of January 20, 2020. The virus is most deadly for the elderly. Figure 1 shows how
the virus spread in Wuhan, China.

> US dollar has turned heavily bearish against the Japanese yen currency, following a break
under the technically important 109.00 support level. Risk-off trading sentiment is also
worsening today, due to the spread of the coronavirus in China. The USDIPY pair is now
vulnerable to a sharp decline towards the 108.40 level while trading below the key 109.00
support level. The USDJPY pair is only bearish while trading below the 109.70 level, key
support is found at the 109.00 and 108.40 levels. The USDJPY pair is only bullish while trading
above the 109.70 level, key resistance is found at the 110.20 and 111.00 levels

> A Taliban spokesman and Afghan journalist affiliated with the militant group say that a U.S.
military aircraft crashed in eastern Afghanistan on Monday. Tariq Ghazniwal, a journalist in the
area, said that he saw the burning aircraft. In an exchange on Twitter, he told The Associated
Press that he saw two bodies and the front of the aircraft was badly burned. He added that
aircraft’s body and tail was hardly damaged. His information could not be independently
verified. Taliban spokesman Zabihullah Mujahid said a U.S. airforce plane crashed in the
Ghazni province.

» Investors worldwide have been spooked by the rapid spread of the Chinese coronavirus, with
stock markets around the globe sharply lower on Monday. The death toll rose to 80 as of the
end of Sunday, according to Chinese officials, with more than 2,700 people now infected. A
fifth case in the U.S. has now been confirmed and the virus has been detected in Singapore,
South Korea, Australia, Canada, France, Japan, Malaysia and Vietham. The pan-European
Stoxx 600 fell 1.7% early in the trading session, while in the U.S., Dow futures indicated a
plunge of almost 400 points at the open on Wall Street.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
BOJ Core CPl y/y JPY 0.2% 0.2% MEDIUM
Trade Balance CHF 3.14B 3.92B MEDIUM
Spanish Unemployment Rate EUR 14.0% 13.9% MEDIUM
Core Durables Goods Orders m/m uUsD 0.4% -0.1% MEDIUM
CB Consumer Confidence usD 128.2 126.5 HIGH
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Support Resistance Levels — Currency Future:

USDINR 71.45 71.35 71.25 71.55 71.65 Sideways
FUTURE
EURINR 78.81 78.60 78.45 79.00 79.20 BEARISH
FUTURE
GBPINR 93.53 93.30 93.10 93.75 93.90 BEARISH
FUTURE

JPYINR 65.63 65.50 65.40 65.75 65.85 Sideways
FUTURE
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Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
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relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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