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KEY HEADLINES: 

 The dollar index stood at 90.679, holding onto a 0.6% gain on Wednesday. Many 

Asian bourses skidded by more than 1% on Thursday after U.S. stocks suffered 
their biggest one-day percentage drop in three months on Wednesday. In 

addition to concerns about corporate earnings and the economic outlook, worries 
that hedge funds squeezed out of short positions in GameStop Corp and similar 

companies will take profits on other assets also fuelled risk aversion. 
 Federal Reserve officials left their benchmark interest rate unchanged near zero 

as they flagged a moderating U.S. recovery and reiterated a pledge to use all 
available tools to support the economy during the coronavirus pandemic. The 

central bank’s policy-making body also repeated it would maintain its bond-
buying program at the current pace of US$120 billion of purchases per month 

until “substantial further progress” toward its employment and inflation goals has 
been made. It made no changes to the composition of purchases. 

 Recent reports of substantial increases in container shipping costs and some 
supply chain issues, reflected in lengthening delivery times in IHS Markit's PMI 
data, have reignited the reflation versus deflation debate within the economics 

community. Even in the eurozone, there are signs here and there that pipeline 
price pressures are picking up. Surveys of selling price expectations among 

industrial firms started to rise in autumn 2020, in line with the strong rebound in 
manufacturing activity. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Advance GDP q/q USD 4.2% 33.4% MEDIUM 

Advance GDP Price Index q/q USD 2.4% 3.5% MEDIUM 

Unemployment Claims  USD  900K MEDIUM 

CB Leading Index m/m USD 0.2% 0.6% MEDIUM 

Natural Gas Storage USD -140B -187B MEDIUM 
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Support Resistance Levels – Currency Future:   

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

73.22 73.05 72.75 73.35 73.65 Sideways 

EURINR 
FUTURE 

88.76 88.55 88.15 88.95 89.40 BEARISH 

GBPINR 
FUTURE 

100.50 100.25 99.75 100.75 101.25 BEARISH 

JPYINR 
FUTURE 

70.53 70.35 69.95 70.75 71.15 BEARISH 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures 
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companies on account of differences in, personal judgment and difference in time horizons for which 

recommendations are made. Research entity has not been engaged in market making activity for the subject 

company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in connection with 
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