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KEY HEADLINES:

>After the 2007-09 financial crisis, the imbalances and risks pervading the global
economy were exacerbated by policy mistakes. So, rather than address the structural
problems that the financial collapse and ensuing recession revealed, governments
mostly kicked the can down the road, creating major downside risks that made
another crisis inevitable. And now that it has arrived, the risks are growing even more
acute. Unfortunately, even if the Greater Recession leads to a lackluster U-shaped
recovery this year, an L-shaped “Greater Depression” will follow later in this decade,
owing to ten ominous and risky trends.

» The lay of the land in the Forex terrain is not looking encouraging for the USD outlook
in my book. Amid overall buoyancy in equity valuations as the world rolls back
containment measures, the backdrop for the world’s reserve currency looks negative
near term. By checking the chart above, do you notice the divergence in performance
between the Australian Dollar and the rest of currencies? That's how much momentum
there is behind the currency, which has gone from the most punish during the COVID-
19 distress times to the most loved as the risk sentiment keeps flourishing up.

» The spring is shaping up to post the biggest contraction in U.S. economic growth since
the Great Depression in the 1930s, but the first quarter is also likely to be pretty bad.
The coronavirus pandemic slammed the U.S. hard enough in March to plunge what had
been a modestly growing economy into the first recession in almost 11 vyears.
Economists polled by MarketWatch predict gross domestic product shrank by 3.9% in
the first quarter, marking the steepest drop since the Great Recession in 2009.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
German Prelim CPl m/m EUR 0.0% 0.1% MEDIUM
Advance GDP q/q usD -4.0% 2.1% HIGH
Advance GDP Price Index q/q usD 1.0% 1.3% MEDIUM
Pending Home Sales m/m usD -13.3% 2.4% MEDIUM
Crude oil Inventories usD 11.2M 15.0M MEDIUM
Federal Funds Rate usD <0.25% <0.25% MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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