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KEY HEADLINES: 

The Indian rupee was trading higher versus the U.S. currency on Tuesday, boosted by 

the carry return of running short dollar positions on account of the upcoming change in 

the fiscal year. 

The rupee at NSE Future ended strong by 22 paise at 82.21 against previous close of 

82.43 and after make low of 82.20 and high of 82.40.  

The U.S. dollar fell against a basket of currencies for a second straight day on Tuesday 

as easing worries about a banking crisis revived investors' appetite for riskier currencies. 

The dollar index , which measures the currency against six rivals, was 0.31 % lower on 

the day at 102.43 , inching closer to the near seven-week low of 101.91 touched on 

Thursday. The euro climbed to a five-day high against the greenback as euro zone 

government bond yields rose on Tuesday. 

In cryptocurrencies, bitcoin rose 0.81 % to $ 27,362 , recovering from the a 3% slide in 

the previous session following problems at the world's biggest cryptocurrency exchange, 

Binance. 

The key for the rupee and other emerging market currencies this year will be contingent 

on how the U.S. inflation and growth data shape up and how they affect the U.S. Federal 

Reserve rate expectations.  

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

CPI y/y  
 

AUD 7.2% 7.4% HIGH 

 

 

 
 

EUR   HIGH 

Pending Home Sales m/m 
 

 

 

 

 

USD -2.9% 8.1% MEDIUM 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

82.21 82.15 81.80 82.65 83.0 BEARISH 

EURINR 
FUTURE 

88.98 88.40 87.70 89.40 89.85 BULLISH 

GBPINR 
FUTURE 

101.21 100. 50 99.75 101.60 102.30 BULLISH 

JPYINR 
FUTURE 

62.76 62.40 61.35 63.60 64.30 SIDEWAYS 
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Disclaimer: 
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solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 
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based thereupon are reasonable, due to the nature of research it cannot be 
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assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 
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companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 

 

 

M/s. Bonanza Portfolio Ltd at Bonanza House, Plot No. M-2, Cama Industrial Estate. 

Walbhat Road, Goregaon (E), Mumbai – 400063 Web site: 

https://www.bonanzaonline.com 

SEBI Regn. No.: INZ000212137 

BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836  

| CDSL: a) 120 33500 | 

  NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186 

 

https://www.bonanzaonline.com/

		2023-03-29T01:27:31+0530
	Mahesh Prakot
	I am the author of this document




