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KEY HEADLINES: 

 President Donald Trump said he would hold a news conference “on China” on 

Friday, but he offered no details as to what he would say. Even without any 
details, Trump’s announcement Thursday at the White House was enough to send 

markets tumbling. Between 3:15 p.m., when news of the Friday presser hit wires, 
and the 4:00 p.m. close of the trading day, the Dow Jones Industrial Average fell 

300 points, giving up its positive gains for the day and ending down half a percent. 
The White House did not immediately respond to questions from CNBC about the 

content of tomorrow’s presidential announcement. 
 The EURUSD is reaching back to its late March highs today after breaking above 

1.0990 on Wednesday. Thursday’s 100-pip rally looks impressive, especially when 
you view the five hours between 8 am and 1 pm EST. However, 1.1080/90 was 

always likely to attract sellers. I pointed this out in the member’s area at 1 pm EST 
when EURUSD was trading at 1.1078. As of this writing, buyers are holding their 

ground relatively well. But keep in mind that Friday the 29th is the last trading day 
of May. Those who bought EURUSD at lower prices may look to head for the exits 
before the weekend. 

 If the Federal Reserve opts to take its main interest rate negative during the 
coming months, it will only do so with a "Hail Mary" cut to between -0.5% and -

1%, according to analysts at Standard Chartered. If it doesn't go big, it won't go 
negative at all, the analysts said. In a note this week, the British bank said:"If the 

Fed takes the fed funds rate negative, it will likely take it 50-100bps negative. In 
our view, this is a much bigger risk than the Fed dipping a policy rate toe into 

negative waters." 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

CPI Flash Estimate y/y EUR  0.3% HIGH 

Core PCE Price Index m/m USD -0.3% -0.1% HIGH 

Personal Spending m/m USD -12.6% -7.5% HIGH 

Chicago PMI USD 40.1 35.4 HIGH 

Revised UoM Consumer Sentiment USD 73.7 73.7 HIGH 

     

     

Date: 29 May 2020 

JU2019 

 

 May 2019 

The December 2018 

, 2014 



 
 

 

                                                                                 Bonanza Research Team 2 
 

Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

76.01 75.85 75.50 76.20 76.50 Sideways 

EURINR 
FUTURE 

83.64 83.30 80.70 83.90 84.50 BULLISH 

GBPINR 
FUTURE 

93.11 92.80 92.30 93.40 94.00 BULLISH 

JPYINR 
FUTURE 

70.53 70.35 70.00 70.70 71.00 Sideways 
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Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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