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KEY HEADLINES: 

The Indian rupee spot against the US dollar end flat on Monday after test its all time low 

in intra day due to dollar index in track for best monthly gain since April 22 and US bond 

yield also rally towards 3-month high added by likely foreign funds outflow after sell off 

in domestic equities pressure rupee and tracking Asian peers which also fall. However 

likely central bank intervention and fall in Crude oil prices manage to end almost flat. 

The rupee at NSE Future 27 Nov. ended gain by 1 paise at 84.18 against previous close 

of 84.19 and after make low of 84.17 and high of 84.19.  

The U.S. dollar and bond yields have been pushing higher on the back of rising odds of 

Donald Trump winning the presidential election and as data indicates the U.S. economy 

remains healthy. 

Outflows from local equities have kept the currency on the backfoot as Foreign investors 

have pulled out about $10 billion from local stocks this month on a net basis, surpassing 

the previous peak of $8.35 billion in March 2020. 

The yen hit three-month lows against the dollar on Monday, remaining under pressure as 

an election loss by Japan's ruling coalition raises political and monetary policy 

uncertainty, while the U.S. dollar headed for its biggest monthly gain since April 2022, 

driven by signs of strength in the U.S. economy. Bets on Donald Trump winning the 

presidency have also lifted U.S. yields in anticipation of policies that could delay interest 

rate cuts. 

The dollar rose by as much as 1% to a high of 153.88, the yen's weakest level since late 

July. The yen was last down about 0.7% on the dollar at 153.34, bringing the decline in 

October to 6.4%, the largest of any G10 currency. The U.S. dollar index has climbed 

3.6% to 104.46 during October, its sharpest monthly rise since April 2022. It eased 

down 0.07% to 104.31. The euro, meanwhile , rose 0.15% to $1.0813, but was still 

down nearly 3% on the month. 

Investors are now focusing on the U.S. October employment report this week, which is 

likely to be affected by a strike at Boeing and two hurricanes that hit the U.S. Southeast. 

The week ahead also includes inflation readings for Europe and Australia, gross domestic 

product data in the U.S. and purchasing managers' indexes for China. 

The market is pricing in 97% chance for a cut of 25 basis points at the Fed's Nov. 6-7 
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meeting, with a 24% chance for another outsized half-percentage-point cut, down from 

49% week ago, and Just 45 bsp of easing price in by year end down from 70 bps earlier, 

according to the CME Group’s FedWatch Tool. 

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

CB Consumer Confidence 
 

 

USD 99.5 98.7 HIGH 

JOLTS Job Openings 
 

 

 

 

 

         USD 7.98M 8.04M HIGH 
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Support Resistance Levels – Currency Future: ( NSE CUR - 27 Nov 24)   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

84.18 84. 05 83.70 84.30 84.60 BULLISH 

EURINR 
FUTURE 

91.15 90.70 90.0 92.0 92.90 SIDEWAYS 

GBPINR 
FUTURE 

109.17 108.80 108.0 110.10 110.70 BEARISH 

JPYINR 
FUTURE 

55.10 54.90 54.50 56.0 56.50 BEARISH 
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liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 
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