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KEY HEADLINES:

The Indian rupee continue to depreciate of 5% day in last 6-days to recoed low against
greenback on Wednesday, after dollar index scal towards fresh 20-year high and
decreasing domestic forex reserve spark speculation that depreciation onto rupee might
be longer than expected.

The rupee depreciated against the greenback to test fresh lifetime low of 82.28 (Oct
Future) and year till date lost almost 10% compare with almost 20% gain in Dollar
index.

Bank of England to buy 65 bullion pounds of UK bonds to stem currency tout, news
makes euro stronger and dollar index once fall by more than 1%.

The Federal Reserve raised its target interest rate by three-quarters of a percentage
point to a range of 3.00%-3.25% on last Wednesday and signaled more large increases
to come in new projections showing its policy rate rising to 4.40% by the end of this year
before topping out at 4.60% in 2023 to battle continued strong inflation.

Now all eye on RBI policy meet begin from Wednesday through Friday when 35-50 basis
point rate increase expected by most of the analyst.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact

FOMC Member Mester Speaks
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https://www.reuters.com/markets/europe/futures-flat-investors-gird-another-big-rate-hike-2022-09-21/

USDINR 82.22 81.90 81.50 82.30 83 BULLISH
FUTURE

EURINR 78.89 78.50 78 79.25 79.80 BEARISH
FUTURE
GBPINR 87.27 88.80 86 89.20 920 BERRISH
FUTURE
JPYINR 57.05 56.60 56 57.20 58 SIDEWAYS
FUTURE
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the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any
compensation for investment banking or merchant banking or brokerage services from
the subject company in the past twelve months; (d) have not received any
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has not received any compensation or other benefits from the subject company or
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employee of the subject company; (g) is hot engaged in market making activity for the
subject company.
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This research report has been published by M/s. Bonanza portfolio Ltd and is meant
solely for use by the recipient and is not for circulation. This document is for information
purposes only and information / opinions / views are not meant fo serve as a
professional investment guide for the readers. Reasonable care has been taken to
ensure that information given at the time believed to be fair and correct and opinions
based thereupon are reasonable, due to the nature of research it cannot be
warranted or represented that it is accurate or complete and it should not be relied
upon as such. If this report is inadvertently send or has reached to any individual, same
may be ignored and brought to the attention of the sender. Preparation of this
research report does not constitute a personal recommendation or take infto account
the particular investment objectives, financial situations, or needs of individual clients.
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on the basis of publicly available information, internally developed data and other
sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken
as the only base for any market tfransaction; however this data is representation of one
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related activity. The distribution of this report in definite jurisdictions may be restricted by
law, and persons in whose custody this report comes, should observe, any such
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assume any responsibility for, or warrant the accuracy, completeness, adequacy and
reliability of such information / opinions / views. While due care has been taken to
ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be
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companies on account of differences in, personal judgment and difference in fime
horizons for which recommendations are made. Research entity has not been
engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. Research analyst
have not received any compensation/benefits from the Subject Company or third
party in connection with the research report
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