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» The dollar fell against a basket of major currencies on Wednesday after a report on
the U.S. labor market missed expectations by a wide margin, while the euro climbed
to a one-month high on inflation worries.

» The greenback fell after the ADP National Employment Report showed private
payrolls rose by 374,000 in August, up from 326,000 in July but well short of the
613,000 forecast. A report on weekly initial jobless claims arrives on Thursday and on
Friday the government releases the payrolls report for August, which could provide
clues about the Federal Reserve’s policy path.

> Other data showed U.S. manufacturing activity increased more than anticipated in
August, but a measure of employment in factories fell to a nine-month low, likely due
to a shortage of workers.

» The dollar index fell 0.203% and hit a new one-month low of 92.376. The dollar has
been under pressure since Friday, when Fed Chair Jerome Powell said at the Jackson
Hole conference that while tapering could begin this year, the central bank was in no
hurry to raise interest rates.

> Expectations are for non-farm payrolls to increase by 750,000 in August, with the
unemployment rate forecast to dip to 5.2% from 5.4%. Other data likely to be eyed
this week include inflation figures from Europe as well as gauges of the U.S. and
Chinese manufacturing sectors.

> The euro rose against the greenback to a one-month high as inflation worries
persisted following data on Tuesday which showed euro zone inflation
increased to 3% year-on-year in August, the highest in a decade and above
the European Central Bank's 2% target, as well as the 2.7% Reuters forecast.

> In cryptocurrencies, Bitcoin last rose 2.9% to $48,521.68 while Ethereum last rose
8.18% to $3,713.24. Ether rose as high as $3,791.28 on the day, its highest level
since May 16.
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Economic Indicators to be released.
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and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.
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