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KEY HEADLINES:

>The Federal Reserve is committed to using its full range of tools to support the U.S.

economy in this challenging time, thereby promoting its maximum employment and
price stability goals. The coronavirus outbreak is causing tremendous human and
economic hardship across the United States and around the world. The virus and the
measures taken to protect public health are inducing sharp declines in economic
activity and a surge in job losses. Weaker demand and significantly lower oil prices are
holding down consumer price inflation.

Bulls kept pushing equities higher with flying colors towards levels that even if hard to
justify, are nonetheless the default technical view whispered by price action all along.
The S&P 500 broke into new trend highs and it looks like 3,000.00 is around the
corner. As I shift gears to the currency market, now that we have a better grasp of the
positive backdrop in equities, we can understand why weakness in the US Dollar
continues to be feeding through. As noted in yesterday’s video, the Euro and Pound
were advertised at discounted levels and those looking to engage at the lows got
rewarded.

China said manufacturing activity in the country expanded slightly in April as
lockdowns and movement restrictions to contain the coronavirus began to ease. The
official manufacturing Purchasing Manager’s Index came in at 50.8 for the month of
April, as compared to 52.0 in March. Analysts polled by Reuters had expected official
manufacturing PMI to come in at 51.0 in April. PMI readings above 50 indicate
expansion, while those below that level signal contraction.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact

French Flash GDP q/q EUR -4.0% -0.1% HIGH
Spanish Flash GDP q/q EUR -4.2% 0.4% HIGH
Prelim Flash GDP q/q EUR -3.7% 0.1% HIGH
Main Refinancing Rate EUR 0.00% 0.00% HIGH
Unemployment Claims usD 3500K 4427K HIGH
Personal Spending m/m usD -4.2% 0.2% HIGH
Chicago PMI uUsD 38.0 47.8 HIGH
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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