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KEY HEADLINES: 

➢ The dollar stabilized after falling to two-week lows on Monday as the greenback 

attempted to recover from Friday’s drop on comments from U.S. Federal Reserve 
Chair Jerome Powell that were interpreted as dovish. 

➢ The dollar index hit a two-week low at 92.595 before firming slightly, and was last up 
0.008% at 92.677. The dollar had one of its biggest daily percentage declines of the 
month on Friday after Powell said tapering could begin this year, but the central bank 

was in no hurry to raise interest rates. 
➢ Benchmark 10-year notes last rose 8/32 in price to yield 1.2852%, from 1.312% late 

on Friday as investors began to turn their focus to Friday’s U.S. payrolls report, which 
will provide more insight into the Fed’s likely policy path. 

➢ Expectations are for non-farm payrolls to increase by 750,000 in August, with the 

unemployment rate forecast to dip to 5.2% from 5.4%. Other data likely to be eyed 
this week include inflation figures from Europe as well as gauges of the U.S. and 

Chinese manufacturing sectors. 

➢ The dollar briefly ticked higher following data on Monday that showed pending 
home sales declined for a second straight month in July and a report on 

manufacturing activity in August from the Dallas Federal Reserve showed a 
slowing from the prior month. 

➢  

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Manufacturing PMI CNY 50.2% 50.4% HIGH 

Chicago PMI USD 68 73.4 HIGH 

CB Consumer Confidence USD 122.9 129.1 HIGH 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

73.51 73.40 73 73.80 74.35 BEARISH 

EURINR 
FUTURE 

86.77 86.70 86.30 87.15 87.50 BEARISH 

GBPINR 
FUTURE 

101.13 101 100.60 101.65 102.10 BEARISH 

JPYINR 
FUTURE 

66.95 66.90 66.50 67.25 67.75 BEARISH 
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and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 
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affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 
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companies on account of differences in, personal judgment and difference in time horizons for which 
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analyst have not received any compensation/benefits from the subject company or third party in connection with 
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