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KEY HEADLINES: 

The Indian rupee ended weak by 7 paise against greenback after dollar index climb to 

fresh 20-year high and despite positive domestic equity market foreign inflows remain 

mute resulted in sell off seen in Ruppe.  

Overall, local equities have seen foreign investor inflows of about $6 billion in August, 

the highest since December 2020. August also marked the first month this year when 

overseas investors turned net buyers of India's government debt.  

At NSE Future exchange, Indian rupee open at 80.09 and made low of 79.95 & high of 

80.12 to finally close at 79.99, a 7 paise weak over previous close. 

The euro sank below $0.99 to a new 20-year low on Monday after Russia's halt to gas 

supplies down its main pipeline to Europe heightened fears about a deepening energy 

crisis across the region. 

investors are also preparing for Thursday's European Central Bank (ECB) meeting and 

markets have priced a near 80% chance of a supersized 75 basis point (bp) interest rate 

hike. 

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

ISM Services PMI  
 

USD 55.4 56.7 HIGH 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

79.99 79.50 78.90 80.15 80.50 BEARISH 

EURINR 
FUTURE 

79.57 79.25 78.70 80 80.60 BEARISH 

GBPINR 
FUTURE 

92.11 91.50 91 92.40 93.60 BEARISH 

JPYINR 
FUTURE 

57.10 57 56.40 58 58.60 BEARISH 
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purposes only and information / opinions / views are not meant to serve as a 
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reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 
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