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KEY HEADLINES: 

➢ The dollar rose against a basket of major currencies Wednesday, and looked set to 

snap a two-day losing streak as U.S. bond yields bounced back from lows session 
despite the Federal Reserve's March meeting minutes confirming the central bank is 

not rush to hike rates. 
➢ The U.S. dollar index, which measures the greenback’s strength against a 

trade-weighted basket of six major currencies, rose 0.09% to 92.51. 
➢ The US FED minutes didn't offer any new insight into the Fed's thinking on monetary 

policy, but rates turned positive, pushing the dollar higher. 
➢ The dollar and yields will come into focus again on Thursday as Fed Chairman Jerome 

Powell is set to participate at an IMF panel discussion on global growth. 

➢ Upbeat European data on Wednesday showing euro zone business activity bounced 
back to growth last month, also supported the common currency against the 

greenback. 
➢ The Indian rupee lost 1.5% on Wednesday, suffering its biggest single-day fall in 20 

months as the central bank mapped out plans for a massive government bond buying 

programme. 
➢ The Reserve Bank of India (RBI) kept interest rates at record lows on Wednesday but 

its commitment to government bond purchases raised prospects of plenty of rupee 
liquidity, and potential inflation, both of which undermined sentiment toward the 
currency. 

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Natural Gas Storage USD 22 14 MEDIUM 

Fed Chair Powell Speaks USD   HIGH 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

74.58 74 73.70 74.80 75.30 BULLISH 

EURINR 
FUTURE 

88.65 87.80 87 88.80 89.50 BULLISH 

GBPINR 
FUTURE 

102.96 102.30 101.80 103.25 104 BULLISH 

JPYINR 
FUTURE 

67.93 67.20 66.80 68.10 68.50 BULLISH 
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and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures 

and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of 
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companies on account of differences in, personal judgment and difference in time horizons for which 
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company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in connection with 
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