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KEY HEADLINES:

The Indian rupee spot against the US dollar end sharply lower to hit record closing low
on Thursday, continue to fall from previous day as strong dollar index outlook ahead as
well gain in US bond yield after republican claim victory in US president election added
by continue to pressure seen from likely foreign funds outflow after sell off in domestic
equities. However likely central bank intervention support rupee from fall.

The rupee at NSE Future 27 Nov. ended down by 3 paise at 84.40 against previous close
of 84.37 and after make low of 84.33 and high of 84.43.

Overseas investors have pulled out more than $1.5 billion from local stocks so far in
November, adding to $11 billion of outflows in the previous month.

The Federal Reserve cut interest rates by a quarter of a percentage point on Thursday as
policymakers took note of a job market that has "generally eased" while inflation
continues to move towards the U.S. central bank's 2% target. "Economic activity has
continued to expand at a solid pace," the central bank's rate-setting Federal Open Market
Committee said at the end of a two-day policy meeting in which officials lowered the
benchmark overnight interest rate to the 4.50%-4.75% range, as widely expected. The
decision was unanimous. Risks to the job market and inflation were "roughly in balance,"
the Fed said, repeating language from the statement released after its September
meeting.

The U.S. dollar slightly pared losses on Thursday after the Federal Reserve cut interest
rates by 25 basis points, as was widely expected, with policymakers taking note of a job
market that has "generally eased" while inflation continues to move towards the U.S.
central bank's 2% target.

The dollar index was last down 0.49% at 104.59, while the euro gained 0.44% to
$1.0775. The greenback was down 0.85% at 153.31 Japanese yen.
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Indicator Currency Forecast Previous Impact

Prelim UoM Consumer Sentiment usD 71.0 70.5 HIGH

USDINR 84.40 84.05 83.70 84.60 85.10 BEARISH
FUTURE

EURINR 90.89 90.30 89.50 91.50 92.10 BEARISH
FUTURE

GBPINR 109.04 108.30 107.50 109.30 110.10 BEARISH
FUTURE

JPYINR 55.08 54.70 54.0 56.0 56.50 BEARISH

FUTURE
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