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KEY HEADLINES: 

The rupee fell 2 paise against the US dollar on Thursday, after the Reserve Bank kept 

the key interest rate unchanged amid a negative trend in domestic equities. 

The rupee at NSE Future 30 June ended weak by 2 paise at 82.59 against previous close 

of 82.57 and after make low of 82.58 and high of 82.65.   

The Reserve Bank of India on Thursday opted for a pause second time in a row, 

maintaining key benchmark policy rate at 6.5 per cent citing moderate inflation. The 

central bank kept its GDP growth projections for the current fiscal (April 2023 to March 

2024) unchanged at 6.5 per cent while marginally lowering the retail inflation 

expectation to 5.1 per cent from the previous 5.2 per cent. On rupee, RBI Governor 

Shaktikanta Das said the domestic unit has remained stable since January this year. 

Monsoon rain reached the coast of India's southernmost Kerala state on Thursday, 

offering relief to farmers after a delay of more than a week, marking its latest arrival in 

four years. 

Fed officials are in a blackout period ahead of the U.S. central bank's June 13-14 meeting 

and the next major economic release will be the consumer price report for May on June 

13. The European Central Bank is expected to raise rates by 25 basis points (bps) when 

it meets next Thursday, to be followed by another 25-bps increase in July, taking rates 

to 3.75%. 

The dollar fell on Thursday after data showed that U.S. jobless claims rose more than 

expected in the latest week, though the market was generally viewed as consolidating 

ahead of key inflation data and the Federal Reserve’s interest rate decision next week. 

The greenback has been bolstered by expectations that the Fed will hike rates in July, 

though it is widely expected to pause hikes at the conclusion of its June 13-14 meeting. 

The dollar index , which measures the currency against six major peers, was down 

0.67% to 103.33 and got as low as 103.29, the lowest since May 23. 

The key for the rupee and other emerging market currencies this year will be contingent 

on how the U.S. inflation and growth data shape up and how they affect the U.S. Federal 

Reserve rate expectations.  
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Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

CPI y/y 
 

 

 

CNY 0.2% 0.1% HIGH 

PPI y/y 
 

 

 

 

 

CNY -4.3% -3.6% HIGH 

 

 

 

 
 

    

 

 

 

    

     

     

     

     

Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

82.59 82.35 81.80 83.0 83.70 SIDEWAYS 

EURINR 
FUTURE 

88.72 88.20 87.0 89.15 90.0 SIDEWAYS 

GBPINR 
FUTURE 

102.89 102.0 101.10 103.35 103.80 SIDEWAYS 

JPYINR 
FUTURE 

59.46 59.10 58.50 59.80 60.15 BEARISH 
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based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 

upon as such. If this report is inadvertently send or has reached to any individual, same 

may be ignored and brought to the attention of the sender. Preparation of this 

research report does not constitute a personal recommendation or take into account 

the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared 

on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 
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reliability of such information / opinions / views. While due care has been taken to 
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companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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