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KEY HEADLINES:

» The U.S. dollar hit a 3-1/2-month high against a basket of currencies on Monday on
expectations of strong U.S. economic growth and rising inflation, which also sent
Treasury yields higher, boosting the greenback's safe-haven appeal.

> After falling 4% in the last quarter of 2020, the dollar has strengthened nearly
2.5% year-to-date as investors expect the broad rise in U.S. bond yields to
weigh on frothy equity valuations and drive demand for the U.S. currency.

» Strong U.S. jobs numbers and the Senate's approval of President Joe Biden's $1.9
trillion recovery package also bolstered the dollar.

> The dollar index =USD was up 0.53% at 92.38 against a basket of six major
currencies, its highest level since Nov. 24. emerging market currency index lost as
much as 0.8% for its biggest daily drop since the pandemic roiled markets in March
2020.

> The dollar held at a nine-month high against the yen JPY=EBS , at 108.875 yen, and
was near a one-month high versus the British pound, at $1.3839 GBP=D3 .

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact

NFIB Small Business Index usD 96.7 95 LOW
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USDINR 73.39 73.10 72.80 73.60 73.80 SIDEWAYS
FUTURE

EURINR 87.25 87.15 86.90 87.50 87.90 BEARISH
FUTURE

GBPINR 101.55 101.20 101 102.20 102.65 BEARISH
FUTURE

JPYINR 67.68 67.45 67 67.85 68.10 BEARISH
FUTURE
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and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.
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the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
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brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
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