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KEY HEADLINES: 

The Indian rupee hit a more-than-one-month high after a late-session rally on Monday, 

as Asian stocks and currencies remained resilient despite negative news out of China, 

with improved risk sentiment weighing on the dollar. 

The rupee jumped 0.63% to a session-high of 81.92 per dollar and also closed at that 

level, its highest since Oct. 3. The currency has gained 1.2% over the past two sessions. 

Moreover, Chinese authorities over the weekend denied they were considering easing 

their strict COVID-19 policy, rumours of which had boosted Asian assets on Friday. 

India's central bank should allow rupee to depreciate gradually and use foreign exchange 

reserves judiciously, the government's chief economic adviser V. Anantha Nageswaran 

on Monday. India's foreign currency reserves have fallen from a peak of $642 billion to 

$531 billion partly due to dollar sales to support the rupee. 

The dollar slid on Tuesday as rising German bond yields strengthened the euro, but a 

strong reading of the consumer price index later this week could reverse the currency's 

slide. The market was watching Tuesday's U.S. mid-term elections, whose outcome may 

well usher in an era of divided government in Washington that could foil big social 

spending plans by Democrats. 

US CPI data is due to be announced on Thursday, with economists forecasting a slight 

decline in both the monthly and annual core numbers to 0.5% and 6.5% respectively. 

Bitcoin fell 11.48% to $18,227.00 after earlier hitting its lowest since November 2020.  

Economic Indicators to be released. 
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https://www.reuters.com/world/china/china-posts-6-month-high-covid-count-it-sticks-with-strategy-2022-11-06/
https://www.reuters.com/world/us/control-congress-bidens-power-ballot-us-midterms-2022-11-08/
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

82.06 81.60 81.10 81.50 83.10 BEARISH 

EURINR 
FUTURE 

82.01 81.20 80.70 82.30 82.25 BULLISH 

GBPINR 
FUTURE 

94.07 93.10 92.25 95 96 SIDEWAYS 

JPYINR 
FUTURE 

56.13 55.90 55.25 56.65 57.30 SIDEWAYS 
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