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KEY HEADLINES: 

The Indian rupee closed little changed on Wednesday, wedged between buoyant 

local U.S. dollar demand on one side and a retreat in crude oil prices and U.S. 

Treasury yields on the other. Brent crude oil futures were last quoted at $81.65 

and have declined over 6% in November so far added by a rise in OPEC exports 

and worries about demand in China and the United States.. 

The rupee at NSE Future 28 Nov ended flat by 1 paise at 83.29 against previous 

close of 83.29 and after make low of 83.29 and high of 83.31. The local unit has 

remained range-bound between 83.14 and 83.2950 so far in November. Volatility 

of the dollar-rupee pair also collapsed over the last month, weighed down by the 

Reserve Bank of India's regular intervention to defend the local currency 

The dollar gained for a third day on Wednesday as it continued to recover from a 

sharp selloff last week on rising confidence that the Federal Reserve has ended its 

interest rate hiking cycle. Traders also remained on alert for potential 

intervention in the Japanese yen as it holds above the 150 level against the 

dollar. 

The dollar index was last up 0.10% at 105.63. It fell 1.4% last week, its steepest 

weekly decline since mid-July. The euro fell 0.11% to $1.0687. The Japanese yen 

stayed on the weaker side of 150 per dollar, heading back towards levels that 

have investors on watch for currency intervention.  

Powell did not comment on monetary policy in a speech on Wednesday. He is also 

due to speak on Thursday. 

The Reserve Bank of Australia (RBA) on Tuesday raised interest rates to a 12-

year high, ending four months of steady policy, but watered down its tightening 

bias to make it more conditional on incoming data. 

Futures point to a roughly 17% chance of another hike by January, but are 

pricing in a 20% chance that rate cuts could come as early as March, according to 

the CME FedWatch tool. 
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Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

CPI y/y 
 

 

 

 

CNY -0.1% 0.0% HIGH 

ECB President Lagarde Speaks 
 

 

 

 

 

 

EUR   HIGH 

Fed Chair Powell Speaks 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

83.29 83.0 82.60 83.60 84.20 BULLISH 

EURINR 
FUTURE 

88.96 88.30 87.90 89.60 90.40 BULLISH 

GBPINR 
FUTURE 

102.16 101.20 100.60 103.40 104.0 BULLISH 

JPYINR 
FUTURE 

55.48 55.30 54.70 56.0 56.75 BEARISH 
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third party in connection with the Report; (f) has not served as an officer, director or 

employee of the subject company; (g) is not engaged in market making activity for the 

subject company.  
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 

upon as such. If this report is inadvertently send or has reached to any individual, same 

may be ignored and brought to the attention of the sender. Preparation of this 

research report does not constitute a personal recommendation or take into account 

the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared 

on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 
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have an idea of risk involved to use this information as the only source for any market 

related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such 

restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the 

investments referred to in this report and the income from them may go down as well as 

up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 
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