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Will the market take out 24000 level. o
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*  Over the past three trading days, long liquidation have been observed in the Nifty.

* Meanwhile, Flls have been increasing their short positions, particularly during market pullbacks.

*  The weekly PCR, currently at 0.48, suggests significant activity on the call side.

* On the options front, most activity is centered around the 24,500 strike, and fresh long builds (LB)
are noted at the 24,000 put, indicating that market participants are anticipating a flat to negative
market.

* The market is expected to trade below current levels, with any rise towards 24,300-24,350
presenting a potential selling opportunity, targeting a move towards the 23,800-23,500 range.

_ SUPPORT RESISTANCE - PRICE _
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Flls have increased their short positions in the The Nifty monthly PCR stands at 1.34, down from
Nifty Index, consistently selling at each market 1.38, indicating that put writers are unwinding
high. It has been observed that their short their positions. The weekly PCR is at 0.49,
positions increase during market pullbacks. Based approaching an oversold zone, with call writers
on current data, it is anticipated that Flls will add being particularly aggressive this week. A
fresh short positions around the 24,400 level if potential short covering could be anticipated if
the market rises to that point. the PCR drops to 0.40.
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In yesterday's trading session, the VIX fell by The highest call activity is observed at the 24,200
approximately 8%, signaling a decrease in strike, followed by 24,300, which is likely to act as
volatility. It is expected that the VIX will trade resistance for today's trading session. On the put
around the 21 level in the coming days. side, the greatest activity is seen at the 24,000
put, where a fresh long build (LB) has formed,
and at the 23,800 put, where a short build (SB)
was observed. This suggests that participants
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Selling Pressure Intensifies in Bank Nifty

BANKNIFTY 5021545 -1212.85 w-2.4
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* The Banking Index is trading below the 50,300 level, which will act as resistance.

. Flls are showing limited interest in buying the Banking Index.

*  The Put-Call Ratio (PCR) of 0.91 indicates active call option writing.

Option data suggests that the 50,500 strike price will act as a resistance level, while the 50,000 strike
price will serve as support.

*  Fresh short positions could be considered if the index remains below the 50,300 level.

_ SUPPORT RESISTANCE - PRICE _
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The long-short ratio for Bank Nifty Futures (BNF)
among Flls has risen from 0.52 to 0.61. This shift
indicates that Flls are now holding long positions
at 38% and short positions at 62%.

The monthly PCR for Bank Nifty is at 0.91,
reflecting a balanced struggle between put and
call writers. In contrast, the weekly PCR stands at
0.52, indicating that call writers are more

aggressive than put writers this week.
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The highest call activity is observed at the 50,500
strike, which is likely to act as a strong resistance
for the market, followed by the 50,000 strike. On
the put side, the 49,500 strike has the highest
open interest, indicating strong support. Market
participants are expecting the market to expire
below 50,500 but not below 49,500.

The Bank Nifty VIX is currently at 21.16. At this
level of volatility, a one standard deviation move
suggests a potential price change of
approximately £1.33% for the Bank Nifty.
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Client 395818 390344  1.014023528 Clients 2197296 328911 6.6805184
DI 70333 150171  0.468352745 DI 148518 3029018 0.0490317
Fil 305277 226558  1.347456281 Fil 2413730 1789377 1.348922
Pro 103884 108239  0.959764965 Pro 654396 266634 2.4542856
Long Build-up Short Build-up
Symbol Price (Chng | Ol (Chng Symbol Price (Chng Ol (Chng
%) %) %) %)
DEEPAKNTR  3018.9 1.80% 11.03% LICHSGFIN 646.5 S Ragk
TVSMOTOR 2483.35 -0.55% 8.62%
GODREJCP 1466.65 0.36% 10.93%
TORNTPHARM 3200.4 0.81% 8.81% CANFINHOME 770.6 -1.83% 5.27%
LALPATHLAB  3091.9 0.11% 6.92% MOTHERSON 175.1 -0.44% 5.02%
IPCALAB 1301.5 1.66% 5.05% PIDILITIND 3068.65 -0.71% 4.93%
Short Covering Long unwinding
Symbol Price (Chng Ol (Chng Symbol Price (Chng Ol (Chng %)
%) %) 2
UBL 1987.55 2.10% -10.30% SHREECEM 26048 -2.90% -6.73%
NAVINFLUOR  3473.1 0.11% -5.01% LI 1E B LY A Sl
INDUSTOWER  415.65 0.04% -4.30% INDIACEM 364.65 -1.31% ->.09%
CIPLA 1535.95 1.07% -3.74% HINDCOPPER 283.55 -2.41% -5.08%
GODREJPROP  2935.4 3.03% -3.66% ASHOKLEY 243.65 -0.45% -4.98%
Security In Ban
ABCAPITAL BSOFT ~ CHAMBLFERT GNFC GRANULES ~ HINDCOPPER  INDIACEM  INDIAMART
RBLBANK  LICHSGFIN MANAPPURAM
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Disclosure: Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect
view point withsubject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of
this research report and has taken reasonable care to achieve and maintain independence and objectivity
in making any recommendations. Bonanza Portfolio Ltd or its associates or Analyst or his relatives may
or may not hold beneficial ownership of 1% or more in the subject company at the end of the month
immediately precedingthe date of publication of this research report. Bonanza Portfolio Ltd operates
under the regulation of SEBI RegnNo.INH100001666 Disclaimer: This research report has been
published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for circulation.
This document is for information purposes only and information / opinions/ views are not meant to serve
as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are
reasonable, due to the nature of research it cannot be warranted or represented that itis accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to
any individual, same may be ignored and brought to the attention of the sender. Preparation of this
research report does not constitute a personal recommendation or take into account the particular
investment objectives, financials situations, and or needs of individual clients. Past performance is not a
guide for future performance. This Report has been prepared on the basis of publicly available
information,internally developed data and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only base for any market transaction; however, this data is
representation of oneof the support document among other market risk criterion. The market participant
can have an idea of riskinvolved to use this information as the only source for any market related activity.
The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose
custody this report comes, should observe, any such restrictions. The revelation of interest statements
integrated in this analysis are provided exclusively to improve & enhance the transparency and should
not be treated as endorsement of the views expressed in the analysis. The price and value of the
investments referred to in this report and theincome from them may go down as well as up. Bonanza
portfolio Ltd or its directors, employees, affiliates or representatives do not assume any responsibility for,
or war rant the accuracy, completeness, adequacy and reliability of such information / opinions / views.
While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable,
none of the directors, employees, affiliates or representatives of Bonanza Portfolio Ltd shall be liable.
Research report may differ between Bonanza Portfolio Ltd RAs and other companies on account of
differences in, personal judgment and difference in time horizons for which recommendations are made.
Research entity has not been engaged in market making activity for the subject company. Research
analyst has not served as an officer, director or employee of the subject company. Research analyst
have not received any compensation/benefits from the Subject Company or third party in connection with
the research report Bonanza Portfolio Ltd .Bonanza House, PlotNo.M-2, Cama Industrial Estate. Walbhat
Road ,Goregaon(E),Mumbai— 400063Website:https://www.bonanzaonline.com
SEBIRegn.N0.:INZ000212137 BSECM:INB011110237| BSEF&O:INF011110237|MSEI:
INE260637836|CDSL:a)12033500|
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