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MCX GOLDM near month contract April 2024 hit all time exchange high of 63900 

 

 
Fundamentals likely to support GOLD prices over a period of time 
 

 After last week US economic data, bet for FED will cut interest rate in June meeting increases to 

74% compare with below 65% of 1-week ago and below 50% of 1-month ago, according to 

LSEG's interest rate probability app. 

 Spot Gold trading around $ 2087 an ounce, at highest level since Dec last week and approaching towards all 

time high of $ 2135 in early Dec last year. 

 Last week disappointing US manufacturing data and construction spending figures as well as a PCE and Core 

PCE numbers which increases 0.3% and 0.4% in January and up 2.8% on year-on-year basis, pressure Dollar 

index towards lower side.  

 Fall in Dollar Index from recent high of around 105 to fall towards 103.80 positive for bullion 

 Ongoing Geopolitical tension also emerge as safe haven buying in bullion 

However, next clue for FED to take interest rate decision comes from this Friday US Non Far data, this data along 
with dollar index movement and any surprise in geopolitical tension might dampen further rally in Gold. 

 

Technically Outlook 

 
GOLD MINI Daily Chart MCX 

 

 
Sources – Ticker Plant and Bonanza Research 



 
GOLD INI MCX near month April contract successfully trades above previous high of Rs 63840 per 10 g hit in early 
Dec last year with increase in volumes and sustain above short term 20-days Simple Moving Average as well long 
term 50 & 100 days.  Daily 14 period RSI is in uptrend with Sustain above 50-mark since last 2-3 days and above 
zero line MACD with positive break above support Gold bull run in short term. 
 
According to Fibonacci price extension from recent Low of 60711 to recent high of 63610 and corrected towards low 
61153 shows 161% price target at 65700-65900 range and Simple Fibonacci retracement levels from previous high 
of 63840 to recent low 60711 shows 161% at 65800. Above levels valid as long immediate support hold 63400-6300 
and unless close below overall support of 62400. So buy on dip advisable with above support level.  
 
Support for GOLD MINI MCX 5APRIL at 63400-62800 and Resistance seen at 64200-64800   
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