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In Q2FY21 revenue stood at INR 4,854.59 Mn de-grow by I\B/[:;k;g:p Rs Cr) 2’5740296'21

1.47% QoQ. In dollar term revenue grew by 0.10% QoQ. Q2 NSE Code XEITTECH

FY21 revenue was flat over Q1 FY21 due to change in

revenue mix, offshore shift and volume growth. EBIT margin Sector/Index IT-Software

at 7.03% grew by 29 bps QoQ. Improvement in margin was Year End March

due to increase in operational efficiency and productivity 52 w.High/Low 129.60/34.45

and offset by rupee appreciation. Net profit at INR 278.88 Shares in Issue 27,41,43,808

Mn grew by 16.11% and 80 bps Q0Q. DSE Sensex 29,522.19
NSE Nifty 11,889.40

In Q2 FY21 company has won 5 OEM projects across

Europe, America and Asia and across the technology

electrification, AD-ADAS and connected vehicle. It expect

large deal won earlier to ramp up in H2. Deal pipeline Indian Promoters 42.34

remain strong with a few strategic deals. Management Foreign Promoters 0.01

indicate that it has increase wallet share in several of Dils 14.33

strategic accounts. Strategic customer (T21 accounts) Flls 01.82

contribute 86.1% of revenue marginal increase from - 1.3

previous quarter. Deal announcement in a last two quarter,

along with 5 OEM engagement and strong deal pipeline

gives company confidence for future revenue visibility. The Key Ratios

company expects FY21 volumes to be similar to FY20 Div Yield 1.01%

although billing could be more offshore, leading to lower TTM PE 20.17

dollar revenue/higher margins. ROE 14.04%
TTM EPS (INR) 4.9

Demand trend from OEM has started to pick up
conservative apart from continue projects. Company
continue to invest in R&D expenses and spend 7% of the
workforce work on R&D project. Management indicate due
to pandemic deal that went down in Q1 has bounce back
marginally, Almost 30% of which has come back and
another 30% will come back at the end of the financial year.
Management expect to increase offshoring for a couple of
quarters and confident of growth and further margin
improvement in H2 over H1.

KFIT Technology — == Sensex

Growth was mainly in Europe by 3.6% QoQ, American and




Asia de-growth by 0.6%/5.9% QoQ. Passenger cars
contribute 58.58% of revenue de-grow by 0.3% QoQ
Commercial Vehicles contribute 17.16% of revenue grew by
3.4% QoQ. New Mobility contribute 0.78% de-grow 45.1%
QoQ. In Q2 FY21 total employee stood at 6,630 decrease by
176 employee, revenue per development employee at $
42,602 grew by 2.91% QoQ.

Key business Highlights

KPIT is a global technology company with software solution
that will help mobility leapfrog towards autonomous, clear,
smart and connected future. With 6000+ Automoblievers
across the globe, specializing in embedded software, Al &
Digital solution, KPIT enables customer accelerate
implementation of next generation mobility technology. With
technology centers in Europe, USA, Japan, China, Thailand
and India - KPIT works with leaders in mobility and si
present where the ecosystem in transforming. KPIT
Technology focused on automotive engineering and mobility
solution.
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