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Consol. (INR Mn)  CY12  CY13  CY14  CY15E  CY16E

Revenue 113,582 111,501 117,388 126,779 136,921

EBITDA 21,966 16,225 14,956 16,153 17,445

% growth  -26.1 -7.8 8.0 8.0

PAT 10,593 10,947 11,618 12,548 13,551

EPS (INR)  56.4 58.2 61.8 66.8 72.1

P/E (x)  26.0 25.2 23.7 21.9 20.3

RoE (%)  14.4% 14.0% 14.1% 14.2% 14.2%
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Larsen & Toubro Infotech Ltd (Buy) 

Result Update 

 
In Q2 FY21 revenue stood at INR 29,984 Mn grew by 
1.7%/16.6% QoQ/YoY. In constant currency term, it grew 

by 2.3%/10.5% QoQ/YoY. EBIT margin at 19.9% grew by 
250 bps, Improvement in EBIT margin was due to onsite 

and offshore mix, increase in utilization and operating 
efficiency. Net Income at INR 4,568 Mn grew by 9.7%/26.7% 
QoQ/YoY.  

 
In Q2 FY21 company digital revenue contribute 42.9% grew 
by 5.8%/18.4% QoQ/YoY. Company has added 26 new 

clients with active client at 419. More number of the client is 
added in the lower client profile. Company has won large 

deal with the net new TCV in excess of $ 40 Mn in analytics. 
Due to healthy deal pipeline in top account company is 
confident in the growth of top account and increase traction 

in digital, cloud and analytics space. Large deal wins, strong 
deal pipeline and positive demand give confidence for future 

revenue visibility. 
 
Management indicates due to the complex nature large deal 

are taking more time to close. Large deal pipeline remains 
stronger than Q1 FY21. Company has added 1 Fortune 500 
client in CPG, Retail & Pharma vertical.  

 
To achieve growth, LTI believes there are 4 components of 

growth 1) Growth from top-20 accounts 2) Focus on new 
account opening, 3) Strong invest & participate in growth 
accounts, 4) Continued traction to win large deals. 

 
Based on company capabilities it has emerged an 

opportunities in cloud business and data product business. 
To further fuel its momentum, company is setting up its 
unit to build its business and will be a key investment area 

for company in terms of sale, marketing alliance and 
building capabilities.  
 

Company has launched cloud data platform, Canvas 
PolarSled, automated cloud migration and modernization 

framework to help enterprises accelerate their data move to  
 

Stock Details  

Market Cap (Rs Cr) 53,501.01 

BSE Code 540005 

NSE Code LTI 

Sector/Index IT-Software 

Year End March 

52 w.High/Low 3,515.15/1,207.60 

Shares in Issue  17,45,43,281 

BSE Sensex 40,685.50 

NSE Nifty 11,930.35 

 

Shareholding Pattern (%) 

Indian Promoters 74.36 

DIIs 6.41 

FIIs 11.21 

Others  8.02 

 

 

 

 
 

Key Ratios 

Div Yield 0.91% 

TTM PE 31.83 

ROE 28.12% 

TTM EPS (INR) 96.27 

 

 

 

  

 

 

 

 

CMP : Rs. 3,065.20 
 



Graphs & Charts 
 

Net Sales Trend 
 

  
 
EBIT & EBIT Margin Trend 
 

  
 

 

Net Profit & Net Profit Margin 

 

 
Revenue from Services Offering 

 

 

 
cloud.  

 
BFS contributes 29.9% grew by 11.7% QoQ. Insurance 
contributes 16.0% de-grow by 3.4% QoQ. Manufacturing 

contributes 16.2% grew by 6.4% QoQ. Energy & Utilities 
contributes 10.6% grew by 2.1% QoQ. CPG, Retail & 
Pharma contributes 11.0% de-grow by 1.1% QoQ. High-

Tech, Media & Entertainment contributes 10.6% de-grow by 
5.1% QoQ. 

 
Top 5 client contributes 30.0% of revenue grew by 1.9%. 
Top 10 clients contributes 42.9% grew by 2.4% QoQ and 

Top 20 clients contributes 57.8% of revenue grew by 2.9% 
revenue. Utilization including trainees at 80.5% grew by 110 

bps and attrition % (LTM) decrease to 13.5% from 15.2%.  
 

Key business Highlights 
 

LTI is a global technology consulting and digital solutions 
Company helping more than 400 clients succeed in a 

converging world. With operations in 31 countries, company 
go the extra mile for its clients and accelerate their digital 
transformation with LTI’s Mosaic platform enabling their 

mobile, social, analytics, IoT and cloud journeys. Founded 
in 1997 as a subsidiary of Larsen & Toubro Limited, its 

unique heritage gives us unrivalled real-world expertise to 
solve the most complex challenges of enterprises across all 
industries.  
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