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• The Nifty's daily chart showed a red candle with a strong wick, indicating buyer
activity at lower levels.

• However, index formed hanging man pattern which can be consider as a reversal
formation at the higher end.

• But, the RSI is heading towards the over bought region, suggesting a positive market
outlook.

• Furthermore, the Nifty is trading above key Exponential Moving Averages, with the
21-day EMA likely offering strong support.

• A rising Wedge pattern formation is been formed in bank nifty at lower trend line
the security has taken support an formed a bullish candlestick pattern confirming a
short term upward movement in index.

• A negative divergence is been formed between price and RSI which is indicating a
pause in trend.

• For an upward move to continue price need to give a breakout at the northern
direction with RSI trading above 70.

Global Market:
FII - DII Activities:

LTP 23256.9

R1 23500

R2 23800

S1 23000

S2 22700

LTP 49281.5

R1 49500

R2 49800

S1 49000

S2 48700

Activity FII (Cr) DII (Cr)

Cash 6850.76 1913.98

Future 7805.65 -

Option -5353.50 -

Sentiment Gauge

Flat Positive
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Advance Decline A/D Ratio

171 16 10.69
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Economic Calendar 
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Call of  the day (Cash) Call of  the day (Option)

Call of the day

BUY : LICHSGFIN @ 680-681 SL : 668 TP : 700
-
Rational : LICHSGFIN on daily chart indicates ascending triangle 
followed by run away gap , confirming a breakout and indicating 
buyers' dominance with an increase in the volume bar.] Currently, 
the counter-closing above the resistance zone reflects a positive 
trend edited 05:18 PM

Sideways to Bullish

FINNIFTY (04th JUNE 2024) (LOT SIZE 40)

BUY 1* 22650 CE 
SELL 1* 22850 CE 

Debit : 92
SL : 30

Approx risk : 2480
Approx reward : 4310
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Nifty 50 Snapshot 

Script LTP CHNG %CHNG R1 R2 S1 S2

NIFTY 50 23,263.90 733.2 3.25 23,835 24406.06 22,692.82 22,121.74

ADANIPORTS 1,590.00 152.6 10.62 1,704 1817.056 1,476.47 1,362.94

SBIN 909.05 78.7 9.48 960 1011.197 857.98 806.90

NTPC 392.5 33.5 9.33 415 437.0406 370.23 347.96

POWERGRID 338 28 9.03 362 386.8035 313.60 289.20

ONGC 284 19.65 7.43 298 311.8056 270.10 256.19

ADANIENT 3,660.10 248.75 7.29 3,891 4121.674 3,429.31 3,198.53

SHRIRAMFIN 2,517.00 162.95 6.92 2,637 2756.232 2,397.38 2,277.77

LT 3,900.45 231.15 6.3 4,060 4219.856 3,740.75 3,581.04

BPCL 666.05 38.25 6.09 703 740.3804 628.88 591.72

AXISBANK 1,230.00 67.85 5.84 1,279 1328.878 1,180.56 1,131.12

RELIANCE 3,027.75 166.95 5.84 3,135 3242.035 2,920.61 2,813.46

M&M 2,641.80 135.55 5.41 2,733 2823.748 2,550.83 2,459.85

ULTRACEMCO 10,450.00 534.5 5.39 10,825 11200.46 10,074.77 9,699.54

INDUSINDBK 1,528.95 67.1 4.59 1,576 1622.119 1,482.37 1,435.78

COALINDIA 512.5 21.3 4.34 535 558.3527 489.57 466.65

TATASTEEL 174.35 7.15 4.28 180 185.3185 168.87 163.38

ICICIBANK 1,164.90 43.85 3.91 1,203 1241.479 1,126.61 1,088.32

JSWSTEEL 914.9 34.35 3.9 940 964.6262 890.04 865.17

BAJFINANCE 6,920.00 222.3 3.32 7,116 7312.424 6,723.79 6,527.58

BAJAJFINSV 1,578.60 50 3.27 1,616 1654.324 1,540.74 1,502.88

TATAMOTORS 951.5 28.5 3.09 982 1012.756 920.87 890.24

BAJAJ-AUTO 9,331.15 246.4 2.71 9,575 9817.891 9,087.78 8,844.41

HDFCBANK 1,573.00 41.45 2.71 1,625 1676.349 1,521.33 1,469.65

GRASIM 2,375.00 58.75 2.54 2,437 2498.497 2,313.25 2,251.50
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Script LTP CHNG %CHNG R1 R2 S1 S2

KOTAKBANK 1,720.45 40.05 2.38 1,759 1796.688 1,682.33 1,644.21
BHARTIARTL 1,400.00 27.25 1.99 1,435 1469.483 1,365.26 1,330.52

WIPRO 444.5 6.3 1.44 454 463.1485 435.18 425.85
TECHM 1,244.00 15.55 1.27 1,267 1290.693 1,220.65 1,197.31

ITC 431.4 4.95 1.16 438 443.7006 425.25 419.10
HINDUNILVR 2,355.55 26.5 1.14 2,398 2440.369 2,313.14 2,270.73
HINDALCO 696.5 7.15 1.04 717 738.3707 675.56 654.63

TCS 3,706.00 35.05 0.95 3,760 3814.654 3,651.67 3,597.35
TATACONSUM 1,070.10 9.85 0.93 1,086 1102.251 1,054.02 1,037.95

HEROMOTOCO 5,162.00 42.4 0.83 5,304 5445.329 5,020.34 4,878.67
CIPLA 1,458.00 10.8 0.75 1,489 1520.165 1,426.92 1,395.83

MARUTI 12,490.00 90.7 0.73 12,857 13224.53 12,122.73 11,755.47
TITAN 3,260.00 18.1 0.56 3,327 3394.166 3,192.92 3,125.83

APOLLOHOSP 5,862.00 22.8 0.39 6,017 6171.653 5,707.17 5,552.35
SBILIFE 1,390.70 4.3 0.31 1,433 1475.546 1,348.28 1,305.85

NESTLEIND 2,361.00 6.1 0.26 2,388 2415.165 2,333.92 2,306.84
HDFCLIFE 551.1 1.25 0.23 569 587.0327 533.13 515.17
DIVISLAB 4,315.00 7.8 0.18 4,420 4524.134 4,210.43 4,105.87

INFY 1,408.30 1.4 0.1 1,438 1468.248 1,378.33 1,348.35
DRREDDY 5,790.20 -1.65 -0.03 5,923 6056.506 5,657.05 5,523.89

BRITANNIA 5,170.00 -9.8 -0.19 5,283 5396.641 5,056.68 4,943.36
ASIANPAINT 2,875.00 -6.2 -0.22 2,945 3014.901 2,805.05 2,735.10

SUNPHARMA 1,455.20 -4.6 -0.32 1,492 1528.506 1,418.55 1,381.89
HCLTECH 1,316.50 -7.6 -0.57 1,349 1380.914 1,284.29 1,252.09

LTIM 4,649.40 -52.5 -1.12 4,788 4927.017 4,510.59 4,371.78
EICHERMOT 4,670.00 -63.45 -1.34 4,784 4897.141 4,556.43 4,442.86



Kunal N Kamble
Sr.Technical Research Analyst
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