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• The recent trading session showed market volatility, with the index closing marginally
unchanged.

• Currently, the index is trading between 21 and 34 days EMA, a historically reliable
support. Alongside, the RSI indicates a neutral to negative momentum, situated
below the midpoint.

• In summary, the analysis highlights a significant resistance at the 21-day EMA, and an
ongoing neutral to positive momentum in the market.

• In yesterday's session, the Bank Nifty index experienced volatility, as evidenced by
the formation of a green candle, suggesting an attempt by bulls to regain control.

• Although the index reclaimed the important support level of 46500, it is presently
trading below significant EMA, indicating a mixed market sentiment.

• Moreover, the Momentum Indicator RSI is trading around the midpoint, pointing to a
range bound momentum in the Bank Nifty.

Global Market: FII - DII Activities:

LTP 22055.7

R1 22185

R2 22315

S1 21930

S2 21800

LTP 46575.9

R1 46870

R2 47000

S1 46120

S2 45700

Activity FII (Cr) DII (Cr)

Cash -2051.09 2260.88

Future -178.61 -

Option -17652.98 -

Sentiment Gauge

Neutral



Morning Note
19th March 24

Advance Decline A/D Ratio
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Time Event Expected Previous

15:30:00 EUR- Wages in euro zone (YoY) (Q4) - 5.30%

15:30:00 EUR- ZEW Economic Sentiment (Mar) 25.4 25.0

18:00:00 US- Building Permits (Feb) 1.500M 1.489M

18:00:00 US- Housing Starts (Feb) 1.435M 1.331M

Economic Calendar 
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Call of  the day (Cash) Call of  the day (Option)

BUY :bajaj consumer: Above : 220 SL : 216  TP : 228
Rational: Buyers has shown interest in buying the stock at lower 
rate. The current market price has acted has demand zone 
previously as  well as stock has witnessed ascending triangle 
breakout.

Sideways 
Expiry 19th March 24
FINNIFTY (short straddle ) : Sell 1* 20650 CE, Sell 1* 20650  PE
Break even : 20504-20796
Net credit  : 149
Approx. Risk Per Set : 2962
Approx. Reward Per Set : 5964
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Nifty 50 Snapshot 

Script LTP CHNG %CHNG R1 R2 S1 S2

NIFTY 50 22,055.70 32.35 0.15 22,185 22,314 21,927 21,798

TATASTEEL 148.8 7.1 5.01 155 161 143 137

M&M 1,859.00 59.5 3.31 1,908 1,956 1,810 1,762

JSWSTEEL 802.55 21.9 2.81 824 846 781 760

TATAMOTORS 972 26.15 2.76 997 1,022 947 922

APOLLOHOSP 6,140.60 157.4 2.63 6,260 6,379 6,021 5,902

BAJAJ-AUTO 8,529.00 178.3 2.14 8,697 8,864 8,361 8,194

AXISBANK 1,064.75 18.35 1.75 1,082 1,098 1,048 1,031

COALINDIA 422 6.75 1.63 429 435 415 409

SUNPHARMA 1,569.35 21.15 1.37 1,592 1,614 1,547 1,524

MARUTI 11,630.00 153.35 1.34 11,822 12,014 11,438 11,246

RELIANCE 2,874.00 37.55 1.32 2,909 2,945 2,839 2,803

ONGC 262.1 3.35 1.29 266 269 259 255

DRREDDY 6,349.00 64.1 1.02 6,406 6,463 6,292 6,235

DIVISLAB 3,509.90 24.5 0.7 3,539 3,569 3,480 3,451

LT 3,560.00 22.85 0.65 3,590 3,620 3,530 3,500

NTPC 317.95 1.65 0.52 323 328 313 307

BHARTIARTL 1,226.00 6 0.49 1,236 1,246 1,216 1,206

BAJAJFINSV 1,578.00 6.55 0.42 1,589 1,600 1,567 1,556

GRASIM 2,202.00 4.9 0.22 2,231 2,260 2,173 2,144

ICICIBANK 1,082.10 1.75 0.16 1,098 1,114 1,066 1,050

SBIN 732.45 0.55 0.08 743 753 722 712

HDFCLIFE 631.85 -0.5 -0.08 637 643 626 621

HCLTECH 1,645.90 -1.4 -0.08 1,664 1,682 1,628 1,610

BRITANNIA 4,968.00 -6.2 -0.12 5,002 5,037 4,934 4,899
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Script LTP CHNG %CHNG R1 R2 S1 S2

INDUSINDBK 1,481.90 -2.45 -0.17 1,499 1,515 1,465 1,449
BAJFINANCE 6,500.00 -14.35 -0.22 6,561 6,622 6,439 6,378
HINDALCO 531.1 -1.45 -0.27 536 542 526 520

CIPLA 1,483.50 -4.55 -0.31 1,499 1,515 1,468 1,452
ULTRACEMCO 9,600.05 -32.9 -0.34 9,664 9,728 9,536 9,472

ITC 417.6 -1.5 -0.36 420 422 415 413
HDFCBANK 1,445.75 -6.9 -0.47 1,459 1,472 1,432 1,419

POWERGRID 264.65 -1.3 -0.49 270 275 260 255
SBILIFE 1,490.05 -9.95 -0.66 1,507 1,523 1,473 1,457
BPCL 582.5 -3.95 -0.67 590 598 575 567

TECHM 1,273.50 -8.7 -0.68 1,286 1,298 1,261 1,249
ADANIENT 3,110.00 -22.2 -0.71 3,220 3,329 3,000 2,891

LTIM 5,156.40 -37.95 -0.73 5,201 5,245 5,112 5,068
NESTLEIND 2,583.85 -19.8 -0.76 2,620 2,655 2,548 2,512
ASIANPAINT 2,845.00 -22.55 -0.79 2,882 2,919 2,808 2,771

HEROMOTOCO 4,541.65 -43.65 -0.95 4,582 4,622 4,502 4,462
EICHERMOT 3,705.00 -40.65 -1.09 3,753 3,800 3,657 3,610
HINDUNILVR 2,299.80 -27.9 -1.2 2,321 2,342 2,279 2,258

WIPRO 510 -7 -1.35 517 523 503 497
ADANIPORTS 1,265.45 -17.55 -1.37 1,302 1,339 1,229 1,192

TITAN 3,579.00 -54.2 -1.49 3,624 3,670 3,534 3,488
TCS 4,144.25 -75 -1.78 4,232 4,320 4,056 3,968

TATACONSUM 1,188.50 -23.65 -1.95 1,211 1,234 1,166 1,143
INFY 1,601.80 -32.2 -1.97 1,627 1,652 1,577 1,552
UPL 465.65 -9.5 -2 475 484 457 448

INDUSINDBK 1,481.90 -2.45 -0.17 1,499 1,515 1,465 1,449
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