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GLOBAL EQUITIES
Global Equity Indices Country Close Previous Month’s Return
Close (Aug)
DOW Jones Industrial Average USA
27781.70 28430.05 -2.28%
(DJIA)
NASDAQ USA 11167.51 11775.46 -5.16%
S&P 500 USA 3335.47 3508.01 -4.91%
FTSE 100 UK 5866.10 5963.57 -1.63%
DAX GERMANY 12760.73 12945.38 -1.43%
CAC 40 FRANCE 4803.44 4947.22 -2.91%
NIKKEI 225 JAPAN 23185.12 23139.76 0.19%
HANG SENG HONG KONG 23459.05 25177.05 -6.82%
SHANGHAI SE COMPOSITE CHINA 3218.05 3395.68 -5.23%
KOSPI SOUTH KOREA 2327.89 2326.17 0.07%
GLOBAL COMMODITIES
Global Commodities and Exchange Close Previous Month’s Return
Index Close (Aug)
CRB Index Commodity Index 135.46 126.86
6.77%
GOLD COMEX 1893.15 1978.60 -4.31%
SILVER COMEX 23.49 28.59 -17.83%
WTI CRUDE NYMEX 40.22 42.61 -5.60%
BRENT CRUDE ICE 40.95 45.28 -9.50%
NATURAL GAS NYMEX 2.52 2.630 -4.18%
COPPER COMEX 3.03 3.0410 -0.32%
ALUMINIUM COMEX 1752.75 1771.50 -1.05%
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FOREX MARKET

MAJOR CURRENCY PAIR Exchange Previous Month’s Return
Close (Aug)
USDINR NSE 73.10 73.53 -0.58%
EURINR NSE 86.21 87.37 -1.32%
GBPINR NSE 95.13 98.34 -3.26%
JPYINR NSE 69.72 69.08 0.92%
EURUSD NSE 1.17 1.19 -1.68%
GBPUSD NSE 1.29 1.33 -3.00%
USDJPY NSE 105.44 105.99 -0.52%

DOMESTIC MARKET PERFORMANCE

Equity Indices Exchange Previous Month’s Return
Close (Aug)
NIFTY NSE 11247.55 11387.50 -1.23%
SENSEX BSE 38067.96 38628.29 -1.47%
NIFTY MIDCAP 100 NSE 16983.05 16682.65 1.80%
NIFTY SMALL CAP 100 NSE 5822.95 5588.60 4.19%
SECTOR WATCH
SECTORAL INDICES Exchange Previous Month’s
Close (Aug)
BANK NSE 21451.80 23754.35 -9.69%
IT NSE 19951.35 17928.85 11.28%
FINANCIAL SERVICES NSE 10622.40 11389 -6.73%
AUTO NSE 7908.10 7840.35 0.86%
METAL NSE 2242.55 2420.60 -7.36%
PHARMA NSE 11772.85 11079.80 6.26%
PSU BANK NSE 1277.40 1525.35 -16.26%
MEDIA NSE 1547.50 1572.50 -1.57%
REALTY NSE 211.90 222.75 -4.87%
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NIFTY MONTHLY CHART

2-Nifty 50 - 30/09/20
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For Sept month Nifty50 remained volatile throughout the month and formed a tiny red candle and closed with the range
of the previous month’s candle. The range-bound action with volatility continued in the market for the second
consecutive month and closed with a hanging man candlestick pattern.

The way prices looked overstretched, reaching a cluster of multiple Fibonacci ratios and key indicators, and importantly
the positioning of the US Dollar index recently, one should avoid participating in the last of the recent euphoria.

Foreign flows are supportive but on the domestic side, we have seen things slowing down a bit. Liquidity does act as a
support to the market but valuations are on the higher side, particularly in the backdrop of the pandemic.

The world is talking about the debate between two presidential candidates for the world’s largest economy. This is one
of the major political events which are going to have sentimental impacts on investment strategies until the new
president gets elected.

We may expect the continuation of leadership in the coming months. IT and Pharma index may continue to lead from
the front while PSU banks & Metals may continue to laggard. In case the index violates its 50- week exponential moving
average which is placed at around 10300 — 10200 zones, a sharp decline will take place. This could drag the index
towards 9700 levels. In October Nifty50 is likely to trade in a broad range of 10500 — 11900 levels with some serious
volatility on the cards.

Bonanza Research Team |3




Technical Equity Research Analyst
Mr. Rohan Patil
Mrs. Pooja Jain

Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to companies/securities.
Bonanza Portfolio Ltd is responsible for the preparation of this research report and has taken reasonable care to achieve and maintain
independence and objectivity in making any recommendations. Bonanza Portfolio Ltd or its associates or Analyst or his relatives may or may not
hold beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of this
research report.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for circulation. This

document is for information purposes only and information / opinions / views are not meant to serve as a professional investment guide for the
readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct and opinions based thereupon
are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be relied
upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and brought to the attention of the sender.
Preparation of this research report does not constitute a personal recommendation or take into account the particular investment objectives,
financial situations, or needs of individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd to be reliable. This report
should not be taken as the only base for any market transaction; however this data is representation of one of the support document among other
market risk criterion. The market participant can have an idea of risk involved to use this information as the only source for any market related
activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should
observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided exclusively to improve & enhance the
transparency and should not be treated as endorsement of the views expressed in the analysis. The price and value of the investments referred to
in this report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives
do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. While
due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or
representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other companies on
account of differences in, personal judgment and difference in time horizons for which recommendations are made. Research entity has not been
engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject
company. Research analyst have not received any compensation/benefits from the subject company or third party in connection with the research
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