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Scrip Trade Entry Target Stop Loss 
Potential 
Upside 

Time Frame 

BHARTI AIRTEL BUY 793.50-792 858 756.40 13.90% 
3 TO 4 

WEEKS  

Rationale: 

 On a Daily chart, BHARTIAIRTLE has been trading in a Triangle pattern for the last couple of 

days. Although, the price may take immediate support from the prior demand zone & 

lower band of pattern which indicates a bullish reversal in the counter for the near future. 

 In addition, the stock has successfully given a breakout of “Consolidation Pattern” and 

close above the upper band of pattern, Indicating bullish strength. 

 Stock is trading above its 21, 50 & 100- day exponential moving averages on weekly & daily 

time frames, which is positive for the prices in the mid to long term. 

 The Technical indicator Ichimoku cloud suggests that the price is trading above the cloud, 

which points out positive strength. 

 At the same time, an oscillator Stochastic is also suggested a positive crossover which confirms the 

continued bullish trend.  

 Based on the above Technical studies we can come out with a view that the price may 

move towards higher levels over the short period. 
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the 

recipient and is not for circulation. This document is for information purposes only and information / 

opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable 

care has been taken to ensure that information given at the time believed to be fair and correct and 

opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or 

represented that it is accurate or complete and it should not be relied upon as such. If this report is 

inadvertently send or has reached to any individual, same may be ignored and brought to the attention 

of the sender. Preparation of this research report does not constitute a personal recommendation or take 
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