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Rationale:

>

The overall trend of the stock has been bullish after giving a breakout of Bullish flag

pattern. At the same time, the stock has been moving in Higher Highs and Higher

lows.

Stock is trading above its 21 and 50 day’s exponential moving averages on weekly &

daily time frames, which is positive for the prices in the short to medium term.

The Technical indicator Ichimoku cloud suggests that the price is trading above the

cloud, which points out positive strength.

The daily strength indicator RSI (14) is in bullish mode and trading above the 55 level.

Based on the above Technical studies we can come out with a view that the price may move
towards higher levels over the short period.
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