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Scrip Trade Entry Target Stop Loss 
Potential 
Upside 

Time Frame 

ZOMATO BUY 55.50 62       52.50 11.71% 3-5 WEEKS  

Rational: 

 On a weekly basis, the price has been trading in a sideways channel after bearish trend. 
However, the price has taken support of prior demand zone & Lower Bollinger Band 
indicating Bullish reversal.  
 

 At the same time, the indicator MACD also suggested a positive crossover with a rising 
histogram which confirms a bullish entry. 
 

 The price also given a breakout of Falling channel & formed Morning star candlesticks on 

daily timeframe indicating bullish strength. 

 

 Based on the above Technical studies we can come out with a view that the price may move 

towards higher levels over the short period. 
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This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient 

and is not for circulation. This document is for information purposes only and information / opinions / views are 

not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure 

that information given at the time believed to be fair and correct and opinions based thereupon are reasonable, 

due to the nature of research it cannot be warranted or represented that it is accurate or complete and it should 
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the basis of publicly available information, internally developed data and other sources believed by Bonanza 

portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however 
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adequacy and reliability of such information / opinions / views. While due care has been taken to ensure that the 

disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or 

representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza 

portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been engaged in market making activity 

for the subject company. Research analyst has not served as an officer, director or employee of the subject 

company. Research analyst have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report. 
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