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Currency Trade Target Stop Loss Upside Time Frame
USDINR BUY 71.15-71.25 71.85 70.75 0.98% 30-45 Days
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Rationale:

» On the Daily chart USDINR SPOT has completed ‘Bullish Bat Harmonic pattern’; the coordinates of which
are:
- XA leg is from 70.35 to 72.25
- AB from 72.25 to 71.24 (which is 50% of XA leg),
- BC leg is from 71.24 to 71.86 (which is 61.80% of the AB leg) and
- CD legis 71.86 to 70.51 (which is 200% projection of BC leg & 88.60% retracement of XA leg).

» Current candle stick formation in Daily chart (Bullish Engulfing Pattern) suggests near term bottom in
prices.

» Momentum oscillator RSI (14) is rebounded from 30 levels which is positive for the prices.

> Based on the above Technical studies we can come out with a view that the USD may appreciate over the
short period.
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