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NIFTY  

It was a clueless week for the benchmark index where it traded in a very tight range of 200 points with no 

specific direction. 

Nifty is hovering near 88.60 percent retracement from its high of 12430 to its low of 7511.10 levels. Index 

neglected its bearish engulfing pattern of 4th Sept and continued its higher high formation on a weekly time 

line. 

As the market is approaching near 12000 mark with just 430 points away from its lifetime high, volatility will 

tighten its grip and we can witness high wave candle which normally swings both the way. 

India VIX is a club within a rectangle pattern on the daily chart and on a verge of a breakout above 24 levels 

which will spike volatility in coming trading sessions. 

All-up moves will keep the market in a defined range and will remain vulnerable to sell off at a higher level. 

Current chart formation suggests nifty may find major support at around 11700 - 11650 levels which are well 

supported with a 21-day exponential moving average. However, on the higher side, the index will continue to 

face hurdles around the 12050 - 12100 level. 
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BANK NIFTY 

NIFTY BANK 

 For this particular week, Banking Index outperformed the Nifty50 where both private and state run banks 

outperform equally. 

A gap up opening at on start of the week was well defended by the bank nifty and never retested its runaway gap 

on the daily time frame. Weekly formation suggests prices are trading in the higher low formation and once the 

Banking Index crosses above 25250 levels higher high will be confirmed. 

Bank Nifty has broken out from the flag pattern on the daily chart, which indicates the fresh buying momentum in 

the banking space. 

Oscillators and momentum Indicators like RSI and MACD are showing strength in the banking index on the weekly 

as well as daily charts. Bank Nifty is trading above its 20, 50, and 100 exponential moving averages on a daily 

interval which is a bullish sign for the prices. 

Going forward, the major support zone will be near 23670- 23500 levels and the upside is likely to cap near 25250 

levels. Once Bank Nifty broke its resistance of 25250 level, a quick rally of 1000 – 1500 points will be served on the 

plate. 
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Sector Look: NIFTY AUTO INDEX 

 

 

 

NIFTY AUTO INDEX has closed 1.07% higher 8094.60 level on the weekly time frame. Index has witnessed 

breakout of its downward slopping trend line and prices are firmly holding the support near the trend line that 

is formed at around 7398 on weekly time frame.  

On the weekly time frame, 100 week simple moving average is acting as a support that is placed at around 

7654.45 level. 

Currently stock is trading above all the major simple moving average on the weekly timeline. 

The majority of indicators and oscillators are showing a positive trend for the current scenario on the daily time 

frame. RSI (14) is reading near to 61 on a weekly timeline.  

 On the higher end resistance is seen at the 8260/8460 level on the weekly chart. On the lower end support for 

the coming weeks is seen 7780/7650 levels. 
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Weekly Stock Idea: OFSS 

 

On a weekly chart after prolonged consolidation prices have broken its trend line resistance and currently 

trading above the same. The stock witnessed a sharp up move from the support level of 2700 with broad-

based momentum across the stocks. 

After forming a strong base around Rs 2700, the stock has given a stellar move over the past couple of months 
along with the broader market recovery.   

 

The stock has closed 2.97% higher at 3367.70 level on the weekly chart. The stock has formed bullish candle on 

weekly time frame. 

The strong reversal in Momentum oscillator RSI (14) from 30 level has set up a V shape reversal and currently 
reading near 54 level with positive crossover on a monthly interval.  

.  

On the higher end resistance is seen at the 3640/3950 level on the weekly chart. On the lower end support for the 

coming weeks is seen 2880/2700 levels. 
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