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NIFTY  

Benchmark index nifty traded in a very narrow for the previous week and defended 10900 levels on 

weekly time frame. Since past previous four weeks nifty pack is trading in a range between 10800 

and 11200 levels. Currently index is trading in a band between 50 EMA & 100 EMA on weekly 

interval. 

In terms of candle stick bullish harami pattern is formed on weekly time frame which is placed near 

the upward rising trendline support. Currently momentum oscillator RSI (14) is reading near 40 levels.  

Stock selection will be key process for the coming week as overall index, as market looks glittery at 

current scenario. On lower side small support will be seen near to 10500-10400 range, where else 

intermediate support is seen at 10800. On break of the same Nifty may rest last support level of 

10400. Resistance is seen at 11200 & 11300 for the coming week. 
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NIFTY BANK 

Banking index is shaded in a range of 28400 – 26700 since past previous four weeks. Currently bank 

nifty is trading in band of 50 and 100 EMA which is placed at 28500 (50EMA) and 26850 (100EMA). 

Second leg of lower low formation is witnessed in banking index on daily interval. 

Three consecutive red closing is witnessed on monthly chart. Since March 2016 banking index has 

never closed in three consecutive red candles on monthly chart. 

Any uptick in prices should be considered for selling as overall trends remains negative for the 

banking index in coming sessions. Banking index faces stiff resistance at 28500 which is supported by 

50 EMA on weekly chart. On lower side small support will be seen near to 26800 - 26600 range. On 

break of the same banking index may rest last support level of 26000. Intermediate Resistance is 

seen at 29000 & 29500 for the coming week. 
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Sector Look: NIFTY METAL INDEX 

NIFTY METAL INDEX after a prolong correction has formed bullish AB = CD harmonic pattern at 

2174.10 levels on weekly interval. The coordinates of which are as follow: 

XA of the leg from 3776.05 to 2649.25, BC of the leg completed at 3177.40 ( i.e 50% of XA leg), CD of 

the leg completed at 2174 (i.e 200% Fibonacci projection of AB leg). 

In terms of candle stick Dragon Fly Doji pattern is formed on weekly time frame, which is bullish 

reversal in nature. Momentum oscillator RSI (14) is currently reading near oversold zone, so technical 

bounce back from current levels cannot be ruled out.  On the lower end supports are seen at 

2100/2000. On the higher end the index may face resistance at 2450/2600 levels. 



 

Bonanza Research Team |4 
 

 

 

 

 

 

 

 
 

  

 

 

 

 

 

 

 

 

Weekly Stock Idea: BATAINDIA 

Prices on weekly chart have witnessed a breakout of a Rectangle pattern on weekly interval which is 

placed at 1481 levels. A recent price action has forced prices to surpass its horizontal trend line 

resistance which has help price to move in uncharted territory. A price pattern breakout has 

supported with an above average volume on weekly interval.  

 

Prices are sailing above its the medium & long exponential moving averages. Momentum oscillator 

RSI (14) is hovering between a 55 - 65 ranges which hint for continuation of ongoing momentum. 

MACD indicator is reading above zero line with positive crossover on the cards. 

Based on the above technical’s we expect prices to move high in the near term. On the lower end 

supports are seen at 1485/1450. On the higher end the index may face resistance at 1580/1600 

levels. 
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Disclaimer:  

This report, contains information based on research carried by or on behalf of Bonanza Portfolio Limited, is 
neither advice nor any offer to sell or a solicitation to buy any securities, Further the  reader is also advised to 
exercise restraint in placing any dependence on this report, as the sender, Bonanza Portfolio Limited, neither 
claims or guarantees the accuracy of any information contained herein nor assumes any responsibility in 
relation to losses arising from the errors of fact, opinions contained herein or the dependence placed on the 
same. The situational factors affecting the information herein may change any time due to the volatile market 
conditions, and may not be accurate, complete or exhaustive, the recipient therefore is advised to use his own 
discretion and judgment, while entering into any transactions, whatsoever. 

Further, please note that Bonanza, its directors employees and associates may have trading or 
investment positions in the securities mentioned herein.  

 


