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Indian markets remained volatile during the last week, as Nifty started the week at 10333 and inched up to the high
of 10519 on the last day of week. Throughout the week the index remained volatile; at the end of the week it closed
149 above its previous weekly close. During the week Indian markets have shown resilience to geopolitical tension
like US-China trade war, rising crude price etc. On the daily chart, Nifty has moved up and closed above its previous
peak at the end of Friday’s trading session. However, Nifty posted a doji kind of closing on the daily chart which is an
indecisive pattern. On the weekly chart, Nifty witnessed a highest closing in the last seven week. On the monthly
chart, the index already has recovered almost entire previous month’s loss. Momentum oscillator RSI (14) is in
bullish crossover on the weekly chart. Moreover, momentum indicator MACD is in Buy Mode. IN addition, Nifty has
sustained above 200 DMA during the last week. Going forward, the bias is expected to remain positive. On the
higher end the index may move towards 10695 whereas short term supports is pegged at 10440/10330.

Recommendations:-

Scrip (LTP) Action At Price For Target of Stop Loss ‘
VEDL BUY ABOVE 295 330 284
ICICIBANK BUY ABOVE 290 310 280

(NOTE: 1. SL CAN BE PLACED ON CLOSING BASIS 2.Sell calls are not to encourage short sell)

Technical View: NIFTY Future

Action Entry Zone For Target of Stop Loss Time Frame
BUY ABOVE 10500 10650-10800 10330 Weekly
SELL BELOW 10330 10000-9900 10500 Weekly
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US Market Value Change % Change
Dow Jones 24360 427.24 1.79%
NASDAQ 7106.65 191.54 2.77%
S & P 500 2656.3 51.83 1.99%
European Market Value Change % Change
FTSE 100 7264.56 80.92 1.13%
CAC 40 5315.02 56.78 1.08%
DAX 12442.4 201.13 1.64%
Asian Market Value Change % Change
Nikkei 21778.8 211.28 0.98%
Strait Times 3500.85 58.35 1.69%
Hang seng 30808 963.06 3.23%
Shanghai Comp 3158.65 27.54 0.88%
Weekly Top Gainers
HINDALCO 238.5 213 11.97%
AXISBANK 543.5 498.75 8.97%
TECHM 671 618.1 8.56%
TCS 3,145.50 | 2,939.70 7.00%
EICHERMOTOR 31,485.40 | 29,771.00 5.76%
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Weekly Top Losers

BPCL 406 433.2 -6.28%
HINDPETRO 333.55 354.1 -5.80%
10C 165.65 174.2 -4.91%
LUPIN 779.5 808.95 -3.64%
SBIN 250.8 258.75 -3.07%
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Disclaimer:

This report, contains information based on research carried by or on behalf of Bonanza Portfolio Limited, is neither
advice nor any offer to sell or a solicitation to buy any securities, Further the reader is also advised to exercise
restraint in placing any dependence on this report, as the sender, Bonanza Portfolio Limited, neither claims or
guarantees the accuracy of any information contained herein nor assumes any responsibility in relation to losses
arising from the errors of fact, opinions contained herein or the dependence placed on the same. The situational
factors affecting the information herein may change any time due to the volatile market conditions, and may not be
accurate, complete or exhaustive, the recipient therefore is advised to use his own discretion and judgment, while
entering into any transactions, whatsoever.

Further, please note that Bonanza, its directors employees and associates may have trading or
investment positions in the securities mentioned herein.

BONANZA PORTFOLIO LTD

New Delhi: 4353/4C, Madan Mohan Street, Ansari Road, Darya Ganj, New Delhi — 110002. Tel: 91 11
30181290/94 Fax: 91 11 30412657

Mumbai: Bonanza House, Plot No. M-2, Cama Industrial Estate, Walbhatt Road, Goregaon (E) Mumbai —
400063.
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