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Nifty 50, India, NSE:NSEI, W
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The nifty index opened flat to negative and traded sideways to lower in the first half of the session
and in the second half of the session witnessed a selling and managed to close below the previous
day lows which shows a pause in the uptrend, and Concluded the day with a loss of around 105.70
points.

Now, an important level to watch on the downside is 18650. On an hourly chart, the Nifty has been
moving in a Range indicating a Range Bound market, Decisive close below/above the level will
decide further move.

On the weekly scale, the Dark Cloud Cover candlestick Pattern near the previous swing high
indicates the bearish trend in the near term. Now, it has to continue to hold below 18,650 zones to
witness a downside move towards 18560 and 18410 zones while on the upside resistance exists at
18770 and 18880 levels.

A momentum indicator RSI (14) is showing divergence indicating the upside move is not strong.
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Nifty Bank, India, NSE:NSEBANK, W
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The Nifty Bank index opened flat to negative and traded sideways to the uppermost part of the day. In the last
hour of the session witnessed selling and closing near the open forming a High Wave candle stick pattern and
Concluded the day with a loss of around 101.95 points.

On a daily chart, The High wave Candle stick pattern indicates confusion, for any trend confirmation the next
day's closing will play a crucial role. Price closing above the high for a day can conclude buyer overpowering sell
and vice versa on the downside

On a weekly scale, the nifty bank index has closed below Six days close indicating a negative trend. On an hourly
chart, Bank nifty has been moving in a range forming a rectangle pattern, a breakout in either direction would
lead to further move.

A momentum indicator RSI (14) reading is making HL and price making HL indicating the downtrend.
The upside resistance is placed near the 44100 & 44500 levels. Support exists at 43350 to 42640 levels.
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Nifty Pharma, India, NSE:NIPHARM, W
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On a Weekly time frame, Nifty Pharma has given a breakout of the falling trendline
indicating a positive trend in the Index

The Fast (21) and Slow EMA (50) are trending upside indicating the uptrend, whereas price
trading above the EMA confirms the bullish move.

Technical indicator Ichimoku Cloud suggests that the prices are trading above the
conversion and base line which acts as a support for the sectors.

A momentum indicator RSl (14) is reading above 63 levels, which suggests a bullish move
may continue in the near term.

The immediate support for the Pharma Index is placed at 12807 and below those 12256
levels. The resistance is placed at 13650 to 14280 levels.
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participant can have an idea of risk involved to use this information as the only source for any market related
activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose
custody this report comes, should observe, any such restrictions. The revelation of interest statements integrated
in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness,
adequacy and reliability of such information / opinions / views. While due care has been taken to ensure that the
disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or
representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza
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