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Nifty index opened flat to negative and moved in a choppy manner in the initial half of the session.
The second half of the day saw negative momentum and the index closed near its day low below
17000 levels with losses of around 131 points. In addition, Nifty has broken the upward-sloping
trend line on a daily chart with a bearish candlestick, confirming the Bearish trend.

An important level to watch on the downside is 16800. On an hourly chart, the Nifty has been
moving lower highs and lower lows formation, confirming the bearish trend.

On the weekly scale, Nifty has been trading near the cloud which suggests that break below the
same the bearish trend May continue. Now, till it remains below 16850 zones, weakness could
continue towards next key support of 16550 and 16400 zones while on the upside hurdles are seen

at 17250 and 17400 zones.

The momentum indicator Relative Strength Index RSI (14) has also sustained below 50.
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Bank Nifty index opened flat to negative and after a slight rise in the first half, it took resistance
near to 39800 zones. It witnessed a sharp move in the second half of the session and headed
towards 39300 levels. It settled the day with losses of around 221 points and formed a bearish
candle with a long upper shadow indicating selling was seen from the higher levels.

On a four-hourly cart, The Technical indicator Ichimoku cloud suggests that the price is trading
below the baseline, which now acting as a Resistance for the market. On a weekly scale, bank nifty

has formed a inside candle stick.

On an hourly chart, Bank nifty has been moving Lower highs and Lower lows formation, which

shows Bearish trend may continue.
The momentum indicator Relative Strength Index RSI (14) is trading below 50 levels.

The upside resistance is placed near the 39900 & 40350 levels. Support exists at 38600 to 38200

levels.
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Sector Look: NIFTY IT INDEX
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On a daily chart, Nifty IT Index is classically moving in a well-channelized manner. The price
has respected the channel’s upper and lower trend line every time it has touched. The price
has been moving lower high and lower low formation and at the same time, the price has
given a breakdown of falling wedge pattern with bearish candlestick which suggests a

Bearish trend for the medium term.

Technical indicator Ichimoku cloud suggests that the prices are trading below the conversion

line and base line which point negative trend in the sector.

A momentum indicator RSI (14) is reading below 50 levels, which suggests a bearish move

for the near term.

The immediate support for the IT Index is placed at 27550 and below those 27250 levels.
The resistance was placed at 28600 to 29000 levels.
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M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain
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making activity for the subject company.
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No. INH100001666 and research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer:

This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient
and is not for circulation. This document is for information purposes only and information / opinions / views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure
that information given at the time believed to be fair and correct and opinions based thereupon are reasonable,
due to the nature of research it cannot be warranted or represented that it is accurate or complete and it should
not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be
ignored and brought to the attention of the sender. Preparation of this research report does not constitute a
personal recommendation or take into account the particular investment objectives, financial situations, or needs
of individual clients. Past performance is not a guide for future performance. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by Bonanza
portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however
this data is representation of one of the support document among other market risk criterion. The market
participant can have an idea of risk involved to use this information as the only source for any market related
activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose
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custody this report comes, should observe any such restrictions. The revelation of mterest statements mtegrated
in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness,
adequacy and reliability of such information / opinions / views. While due care has been taken to ensure that the
disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or
representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza
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company. Research analysts have not received any compensation/benefits from the Subject Company or third
party in connection with the research report.
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