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1-Nifty 50 - 06/12/19

Weekly

In benchmark for this week four out of five days ended in red, which shows bears were on driver seat.
This week’s red candle has completely engulfed previous week bullish candle and formed Bearish
Engulfing Candle stick pattern for the week.

The Nifty spot index has been struggling to clear the 12,150-12,200 zone, which was the potential
reversal zone of a bearish harmonic AB=CD pattern. Even the market breadth remained in favour of
declining counters, which indicates profit booking in individual stocks.

Furthermore nifty is clubbed with double Top bearish pattern on weekly interval which opens the
concern for profit booking in nifty 50. Currently index is trading near the upper band of rising channel
pattern on weekly scale which again concludes that profit booking at current junction cannot be ruled
out.

Nifty is sustaining above its 50 days and 100 days Simple moving average on daily time frame. Daily RSI
(14) is hovering near 60 — 70 range.

In case of any decline, the index will continue to find support around 11700 levels, which coincides
with horizontal trend line supports and till will act as line of polarity (resistance will act as support).
Any big move on higher should be expected only above 12100 levels on closing basis and it will
strengthen the index to record new life-time-high till 12300 odd levels.
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1-NiftyBank - 06/12/19

SMA(CloseLine:50),

A mixed week for the nifty bank where it formed four red and one green candles for the week. After
opening flat at 32083.30, the Bank Nifty remained volatile to hit the day's low of 31628.30. Banking
index is shaded in a range of 31400 — 32150 past couple of days. The Nifty Bank closed at 31,341.50
dragged by PSU Bank was down 4.4 percent, the biggest loser among all indices. Friday’s session
witnessed some profit booking on higher levels. Banking index is trading in a higher high higher low
formation which indicates strong ongoing trend on monthly time frame.

In weekly chart, Momentum Oscillator RSI (14) is currently forming higher low formation which
rightly reading near 60 levels with positive crossover. MACD is reading above zero line with positive
crossover, which is bullish sign.

Bank nifty has witnessed a sweet rally from 28000 to 32150 in previous eight weeks. So some profit
booking in coming session cannot be ruled out. In the near term, 31400 is an immediate support
zone. In any case if there is breach of 31400 on closing basis then we may again visit 31000 levels in
coming days. 32150 levels are near term resistance, breach of that level on higher side will open the
gate for the new high in banking index.
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1-NiftyRlty - 06/12/19

oseLine:50),

Weekly

On the Weekly chart NIFTY RLTY INDEX has given smaller trend line breakout within a border upward
rising channel pattern. Since February 2016, Index is trading in a higher high higher low formation on
weekly time frame. 100 days simple moving average is acting as a strong support on weekly time
frame. Prices have completed its through back near the small trend line support and are ready to
move upside. Overall sentiments looks positive as index has shown strong strength towards upside.

Momentum Oscillator RSI (14) is reading above 55 levels with positive crossover, which is positive for
the index. MACD indicator is reading above its line of polarity with positive sentiments.

On the lower end supports are seen at 235/ 220 on weekly chart. On the higher end break of 296 will
open the gate for 326 levels in coming weeks.
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1-CENTURYTEX - 06/12/19

selLine:50),

Weekly

On weekly chart CENTURY TEXTILE has given classical breakout above its horizontal trend line. Stock
was on consolidation mode since past six months. A recent breakout has pushed the price above its
50, 100 simple moving averages on weekly set up. Stock has given breakout of cup and handle
pattern in weekly chart.

Momentum oscillator RSl (14) on weekly and monthly chart are reading above 60 levels with
positive crossover. MACD clearly shows positive trend and currently reading above the line of
polarity.

Traders can accumulate the stock at current level and more on dip till 475 for the target of 535 with
a stop loss below 449 on daily closing basis.

Based on the above Technical studies we can come out with a view that the price may move
towards higher levels over the short period.

Bonanza Research Team |4




__ -

=

Bonanza

make money. not mistakes.

‘oo, o o

s

Weelkly Mc-rke4 Strategy

L)

Technical Research Analyst
Mr. Rohan Patil
Mrs. Pooja Jain

Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has taken reasonable care to
achieve and maintain independence and objectivity in making any recommendations. Bonanza Portfolio Ltd or its associates or Analyst or
his relatives may or may not hold beneficial ownership of 1% or more in the subject company at the end of the month immediately
preceding the date of publication of this research report.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for circulation. This

document is for information purposes only and information / opinions / views are not meant to serve as a professional investment guide for
the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct and opinions
based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or complete and it
should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and brought to
the attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into account the
particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future performance.
This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by
Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can have an idea of risk involved
to use this information as the only source for any market related activity. The distribution of this report in definite jurisdictions may be
restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of interest
statements integrated in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report and the income from
them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. While due care
has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or
representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which recommendations are made.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer,
director or employee of the subject company. Research analyst have not received any compensation/benefits from the subject company or
third party in connection with the research report

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai — 400063 Web site:
https://www.bonanzaonline.com

SEBI Regn. No.: INM000012306 | NSE CM: INB 230637836 | NSE F&O: INF 230637836 | NSE CDS: INE 230637836 |
BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836
| CDSL: @) 120 33500 |
NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186

2018 © Bonanza Portfolio Ltd

Bonanza Research Team |5



https://www.bonanzaonline.com/

