\\/

T r

make money. not mistakes. money. not mistakes.

Bonanza ﬁcEKlﬂ ?ﬁx |NSJ;G‘E‘T

DATE: 01-02-2021

KEY HEADLINE

> The US dollar has started to breakout against the Japanese yen currency following a
confirmed move above the 104.50 resistance level. Technical analysis highlights that a
bullish breakout has taken place from a falling price channel, following months of trading
action inside the pattern. If the move higher continues to gain upside momentum then
the USDIJPY pair could explode higher. The USDIPY pair is only bullish while trading
above the 104.30 level, key resistance is found at the 105.00 and 105.50 levels.

» China’s economy recovery continued in January but at a slower pace, as the resurgence
of coronavirus in parts of the country took a toll on business sentiment, led by a sharp
drop in service sector morale The official manufacturing purchasing managers’ index
(PMI) - a survey of sentiment among factory owners in the world’s second-largest
economy - fell to 51.3 last month from 51.9 in December, according to the National
Bureau of Statistics (NBS). December’s reading was below the median prediction of a
poll of analysts conducted by Bloomberg, which expected a small drop to 51.5.

» The ranks of U.S. retail investors have sky-rocketed in the past year as online platforms
have proliferated and fees have disappeared while the pandemic has left people stuck at
home with extra savings and few places to put it to use profitably. But how big is the
surge in retail trading? Analysts and executives say it is difficult to peg an exact figure,
but here are some numbers to put it in perspective: 25%+: The percentage of overall
market trades made by retail investors in July and August 2020, according to Virtu
Financial, one of the world’s largest retail market makers.

» This Thursday the Bank of England will announce its latest monetary policy decision and
release its quarterly MPC report. The BoE is expected to leave all policy measures
untouched, but the quarterly report should be monitored closely for the latest look at
the health of the UK economy. The central bank may also update the market on how
they perceive negative interest rates and if there is any reason to use them in the
months ahead. The MPC will also give its latest views on inflation and how covid-19 is
affecting the UK economy.

Currency pair

Currencies 29/01/2021 22/01/2021 Change (%)
USDINR 73.16 72.96 0.27
EURINR 88.77 88.84 -0.08
GBPINR 100.14 99.71 0.43
JPYINR 69.87 70.39 -0.74
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Technical Outlook—

» On the Weekly Chart, it indicates a small green candle.
» Indicator RSI (14) will remain near 30-50 level on Weekly Chart.
» The near term trend shows Bearish signals.

Support-Resistance

LTP S1 S2 R1 R2
73.16 72.40 71.70 74.00 74.70

RECOMMENDATION: SELL USDINR @ 73.20 SL 74.00 TARGET 71.70
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Technical Outlook—

> On the Weekly Chart, a small red candle is seen.
» Indicator RSI (14) will move near 50 Level.
» The near term trend shows a support near 88 levels.

Support-Resistance

LTP S1 S2 R1 R2
88.77 87.75 86.50 89.75 91.00

RECOMMENDATION: BUY EURINR @ 89.50 SL 88.75 TARGET 91.00
SELL EURINR @ 88.00 SL 88.75 TARGET 86.50
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Technical Outlook—

» On the Weekly chart, a small green candle is formed.

» The momentum oscillator RSI (14) will remain between 50 to 70 level.

» The near term trend shows Consolidation Signals.
Support-Resistance
LTP S1 S2 R1 R2
100.14 98.75 97.50 101.25 102.50

RECOMMENDATION: BUY GBPINR @ 100.50 SL 99.50 TARGET 102.50
SELL GBPINR @ 99.50 SL 100.50 TARGET 97.50
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Technical Outlook—
» On the Weekly chart, a rectangle formation is seen.
» The momentum oscillator RSI (14) will move below 50 levels.
» The near term trend shows bearish signs

Support-Resistance

LTP S1 S2 R1 R2
69.87 69.10 68.40 70.70 71.50

RECOMMENDATION: SELL JPYINR @ 70.00 SL 70.70 TARGET 68.40
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Most Important Event in the This Week:

Date Currency Event Forecast Previous
01/02/2021 GBP Final Manufacturing PMI 52.9 52.9
01/02/2021 usD ISM Manufacturing PMI 60.0 60.7
03/02/2021 GBP Final Services PMI 38.8 38.8
03/02/2021 usD ADP Non-Farm Employment Change 50K -123K
03/02/2021 usD ISM Services PMI 56.7 57.2
04/02/2021 GBP Official Bank Rate 0.10% 0.10%
04/02/2021 usD Unemployment Claims 850K 847K
05/02/2021 uUsD Average Hourly Earnings m/m 0.3% 0.8%
05/02/2021 usD Non-Farm Employment Change 55K -140K
05/02/2021 usD Unemployment Rate 6.7% 6.7%
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject
to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has
taken reasonable care to achieve and maintain independence and objectivity in making any recommendations.
Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not meant
to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd
to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can have
an idea of risk involved to use this information as the only source for any market related activity. The distribution of
this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should
observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided
exclusively to improve & enhance the transparency and should not be treated as endorsement of the views
expressed in the analysis. The price and value of the investments referred to in this report and the income from them
may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not
assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information /
opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and
reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable.
Research report may differ between Bonanza portfolio Ltd RAs and other companies on account of differences in,
personal judgment and difference in time horizons for which recommendations are made. Research entity has not
been engaged in market making activity for the subject company. Research analyst has not served as an officer,
director or employee of the subject company. Research analyst have not received any compensation/benefits from
the subject company or third party in connection with the research report
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