-
v

>

N

\\/

Bo/n/anza ﬁcEKlﬂ IEB%'X INéE:‘-‘EiT

make money. not mistakes.

DATE: 30-03-2020

KEY HEADLINE

Russia and Saudi Arabia are “very, very close” to a deal on oil production cuts,
according to the chief executive of Russia’s sovereign wealth fund RDIF. “I think the
whole market understands that this deal is important and it will bring lots of stability,
so much important stability to the market, and we are very close,” said Kirill Dmitriev,
CEO of the Russian Direct Investment Fund. A virtual meeting between OPEC and its
allies was scheduled to happen on Monday, but is now “likely” to take place on
Thursday instead, sources familiar with the matter told CNBC.

The Euro unwound almost all of its late March rebound against the Dollar last week
and the charts are warning of more losses ahead, although weekend confirmation of a
broad slowdown in the continental spread of coronavirus could lift risk appetite over
the coming days and possibly the Euro-to-Dollar rate too. Europe's single currency fell
more than three percent last week, the most significant move to the downside since
all of about a fortnight ago but not quite as large as the 4.5% gain seen in the prior
week.

March data pointed to the fastest downturn in UK construction output for almost
eleven years as emergency public health measures to halt the spread of coronavirus
2019 (COVID-19) led to stoppages of work on site and a slump in new orders. The
headline seasonally adjusted IHS Markit/CIPS UK Construction Total Activity Index
dropped to 39.3 in March from 52.6 in February, to signal the steepest fall in
construction output since April 2009. Survey respondents overwhelmingly attributed
reduced activity to the impact of the COVID-19 pandemic.

China’s central bank has warned the international community to be alert to the risk of
a “Great Depression” in the wake of the Covid-19 outbreak, although it said the
chances of this occurring was low. “The possibility of a ‘Great Depression’ cannot be
ruled out if the epidemic continues to run out of control, and the deterioration of the
real economy is compounded by an eruption of financial risks,” Zhu Jun, director of
the international department of the People's Bank of China, was quoted by local media
as saying last week.

Currency pair

Currencies 03/04/2020 27/03/2020 Change (%)
USDINR 76.70 75.83 1.15
EURINR 82.64 83.15 -0.61
GBPINR 93.74 92.49 1.35
JPYINR 70.39 69.35 1.50
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Technical Outlook—

» On the Weekly Chart, USD has reach its All-time High of Rs. 76.43 on Real Time
basis

» An Hammer candlestick pattern has been formed which indicates Bullish signals.

» Indicator RSI (14) will remain above 70 on Weekly Chart.

> A Retracement could be seen till 75.50 Levels

Support-Resistance

LTP S1 S2 R1 R2
76.70 76.00 75.25 77.50 78.25

RECOMMENDATION: BUY USDINR @ 76.70 SL 76 TARGET 78.00
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Technical Outlook—

» On the Weekly Chart, a triangle pattern is in formation.
» Indicator RSI (14) will remain above 50 Level.
» The near term trend shows bullish Signals.

Support-Resistance

LTP S1 S2 R1 R2
82.64 81.75 80.50 83.75 85.00

RECOMMENDATION: BUY EURINR @ 82.50 SL 81.50 TARGET 85.00
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Technical Outlook—

» On the Weekly chart, a Shooting Star candlestick pattern could be seen.
» The momentum oscillator RSI (14) will remain near 50.

> The short term trend looks towards consolidation; with 91.50 acting as near term
support and 96 acting as near term resistance.

Support-Resistance
LTP S1 S2 R1 R2
93.74 92.75 91.50 94.75 96.00

RECOMMENDATION: BUY GBPINR @ 93.50 SL 92.50 TARGET 96.00




JPYINR

0:70.4000

Technical Outlook—

On the Weekly chart, a Hammer candlestick pattern is seen.
The momentum oscillator RSI (14) will remain above 50

An Hammer candlestick also adds to Bullish signals.

The near term trend shows bullish signals.
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Support-Resistance

LTP S1 S2 R1 R2
70.39 69.60 68.75 71.10 72.00

RECOMMENDATION: BUY JPYINR @ 70.50 SL 69.75 TARGET 72.00




Most Important Event in the This Week:

Date Currency Event Forecast Previous
08/04/2020 OPEC Meetings
08/04/2020 OPEC-JIMMC Meetings
09/04/2020 GBP GDP m/m 0.1% 0.0%
09/04/2020 usD Unemployment Claims 5000K 6648K
09/04/2020 usD Core PPl m/m 0.0% -0.3%
09/04/2020 usD PPI m/m -0.3% -0.6%
09/04/2020 usD Prelim UoM Consumer Sentiment 80.0 89.1
10/04/2020 CNY CPly/y 4.9% 5.2%
10/04/2020 usD CPIm/m -0.3% 0.1%
10/04/2020 usD Core CPl m/m 0.1% 0.2%
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject
to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has
taken reasonable care to achieve and maintain independence and objectivity in making any recommendations.
Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not meant
to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd
to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can have
an idea of risk involved to use this information as the only source for any market related activity. The distribution of
this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should
observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided
exclusively to improve & enhance the transparency and should not be treated as endorsement of the views
expressed in the analysis. The price and value of the investments referred to in this report and the income from them
may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not
assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information /
opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and
reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable.
Research report may differ between Bonanza portfolio Ltd RAs and other companies on account of differences in,
personal judgment and difference in time horizons for which recommendations are made. Research entity has not
been engaged in market making activity for the subject company. Research analyst has not served as an officer,
director or employee of the subject company. Research analyst have not received any compensation/benefits from
the subject company or third party in connection with the research report
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