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KEY HEADLINE

» The US Dollar continues to be smacked lower mercilessly. Once again, the currency
ended as the worst performer. On the flip side, the volatile Pound topped the leader
board, following the sharp decline it had the prior day. This whipsawing action in the
British currency comes to show how erratic the behaviour remains amid the ‘crunch
time’ period in the Brexit trade deal talks. This week, unless something suddenly
changes this Friday, might be one of the rare times when, due to the current market
dynamics, we end up with literally no tradable TT patterns.

> European Union governments and the European Parliament agreed on Friday on the
annual EU budget for 2021, but for it to become law, Poland and Hungary will need to
lift their veto of the overall 2021-2027 EU budget framework. The 2021 budget for all
27 EU countries is already built on revenue and spending limits set in the EU’s new
seven-year budget, which Warsaw and Budapest do not want to accept because it
links access to EU money with respecting the rule of law.

» Chairman Crapo, Ranking Member Brown, and other members of the Committee,
thank you for the opportunity to update you on our ongoing measures to address the
hardship wrought by the pandemic. Our public health professionals continue to deliver
our most important response, and we remain grateful for their service. The Federal
Reserve, along with others across government, is using its policies to help alleviate
the economic burden.

» USDCAD brought its downward pattern from the 1.4667 peak back into play after
breaching the 1.2980 floor and the base of a rectangle, which kept the market in a
sideways move during the past three months. In its third week of losses, the price is
currently trading around a new 27-month low of 1.2846 and comfortably below its
simple moving averages (SMA) as the momentum indicators continue to flash a
bearish bias. Despite having ticked below their oversold levels, the RSI and the
Stochastics have yet to show any signs of reversal.

Currency pair

Currencies 04/12/2020 27/11/2020 Change (%)
USDINR 73.88 74.20 -0.43
EURINR 89.87 88.46 1.59
GBPINR 99.42 98.87 0.56
JPYINR 71.02 71.26 -0.34
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Technical Outlook—

> On the Weekly Chart, it indicates a small red candle .
> Indicator RSI (14) will remain near 50 on Weekly Chart.
» The near term trend shows consolidation signals.

Support-Resistance

LTP S1 S2 R1 R2
73.88 73.20 72.50 74.70 75.50

RECOMMENDATION: BUY USDINR @ 74.50 SL 74.00 TARGET 75.50
SELL USDINR @ 73.50 SL 74.00 TARGET 72.50
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Technical Outlook—

» On the Weekly Chart, a rising channel is in formation.

> Indicator RSI (14) will remain between 50 to 70 Level.

» The near term trend shows Bullish signals.
Support-Resistance

LTP S1 S2 R1 R2
89.87 89.00 87.70 91.00 92.30

RECOMMENDATION: BUY EURINR @ 89.70 SL 88.50 TARGET 92.30
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Technical Outlook—

» On the Weekly chart, an Ascending Triangle is in formation.
» The momentum oscillator RSI (14) will remain between 50 to 70 level.
» The near term trend shows Bullish Signals.
Support-Resistance
LTP S1 S2 R1 R2
99.42 98.25 97.00 100.75 102.00

RECOMMENDATION: BUY GBPINR @ 99.50 SL 98.25 TARGET 102.00
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Technical Outlook—
» On the Weekly chart, a rectangle formation is seen.

» The momentum oscillator RSI (14) will remain near 50 levels.
» The near term trend shows consolidation signs
Support-Resistance

LTP S1 S2 R1 R2
71.02 70.25 69.50 71.75 72.50

RECOMMENDATION: BUY JPYINR @ 71.50 SL 71.00 TARGET 72.50
SELL JPYINR @ 70.50 SL 71.00 TARGET 69.50




Most Important Event in the This Week:

Date Currency Event Forecast Previous
10/12/2020 usD CPIm/m 0.1% 0.0%
10/12/2020 usD Core CPIm/m 0.1% 0.0%
10/12/2020 usD Unemployment Claims 723K 712K
11/12/2020 usD Core PPl m/m 0.2% 0.1%
11/12/2020 usD PPl m/m 0.1% 0.3%
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject
to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has
taken reasonable care to achieve and maintain independence and objectivity in making any recommendations.
Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not meant
to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd
to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can have
an idea of risk involved to use this information as the only source for any market related activity. The distribution of
this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should
observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided
exclusively to improve & enhance the transparency and should not be treated as endorsement of the views
expressed in the analysis. The price and value of the investments referred to in this report and the income from them
may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not
assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information /
opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and
reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable.
Research report may differ between Bonanza portfolio Ltd RAs and other companies on account of differences in,
personal judgment and difference in time horizons for which recommendations are made. Research entity has not
been engaged in market making activity for the subject company. Research analyst has not served as an officer,
director or employee of the subject company. Research analyst have not received any compensation/benefits from
the subject company or third party in connection with the research report
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