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   DATE: 31-08-2020 

KEY HEADLINE 

 Traders bullish on the US Dollar could not have hoped for a better end to the week as the 
fuel for further uptrend on the USDCHF has been provided by Swiss National Bank 

Chairman Thomas Jordan on Friday. The SNB Chair made comments about the bank’s 
interventionist policy on the Swiss Franc, stating that “stronger currency market 
interventions relieve over-valuation pressure on the Swiss franc and protect the Swiss 

economy,” Swiss National Bank Chairman Thomas Jordan said on Friday. 
 Job creation in August represents continued improvement in the U.S. economy but a full 

recovery won’t happen until the coronavirus pandemic is under control, Boston Federal 

Reserve President Eric Rosengren said Friday. Unemployment fell to 8.4% as nonfarm 
payrolls rose by 13.7 million last month, the Labor Department reported, in numbers that 
were significantly better than Wall Street expectations. The jobless rate decline was 

particularly pronounced, sliding 1.8 percentage points from its July level as the labor 
market continues to heal. 

 China may gradually cut its holdings of U.S. Treasury bonds and notes, in light of rising 

tensions between Beijing and Washington, state-backed newspaper Global Times cited 
experts as saying. With Sino-U.S. relations deteriorating over various issues including 
coronavirus, trade and technology, global financial markets are increasingly worried if 

China would sell the U.S. government debt it holds as a weapon to counter rising U.S. 
pressure. 

 The Federal Reserve's adoption of an average inflation target pushed on a door in the 

foreign exchange market that was already open. The dollar had been trending lower 
since the end of March and, as of the end of August, was down against all the major 
currencies this year, save the New Zealand and Canadian dollars. The real broad trade-

weighted dollar is arguably the best measure of metric to gauge the economic impact. At 
the end of August, it stood at 108.09 after finishing 2019 at 107.05. It had peaked in 
April near 113.40, an 18-year high incidentally. 

Currency pair 

Currencies 04/09/2020 28/08/2020 Change (%) 

USDINR 73.30 73.50 -0.27 

EURINR 86.88 87.54 -0.75 

GBPINR 97.34 97.78 -0.45 

JPYINR 69.07 69.78 -1.02 

 

WEEKLY FOREX INSIGHT 
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USDINR 

 
Technical Outlook–  

 On the Weekly Chart, USDINR indicates a Doji candlestick.  

 Indicator RSI (14) will move to 30 on Weekly Chart. 

 The near term trend shows bearish signals. 

Support-Resistance 

LTP S1 S2 R1 R2 

73.30 72.50 71.75 74.00 74.75 
 

 

RECOMMENDATION: BUY USDINR @ 73.75 SL 73.25 TARGET 74.75 

      SELL USDINR @ 72.75 SL 73.25 TARGET 71.75 
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EURINR 

  

Technical Outlook– 

 On the Weekly Chart, a Shooting Star candlestick pattern is seen. 

 Indicator RSI (14) will move to 50 Level. 

 The near term trend shows consolidation signals. 

Support-Resistance 

LTP S1 S2 R1 R2 

86.88 86.00 84.75 88.00 89.25 

 

RECOMMENDATION:  BUY EURINR @ 87.75 SL 87.00 TARGET 89.25 

       SELL EURINR @ 86.25 SL 87.00 TARGET 84.75 
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GBPINR 

 

Technical Outlook–  

 On the Weekly chart, a small red candle is seen.  

 The momentum oscillator RSI (14) will move near 50.  

 The near term trend shows consolidation Signals. 

Support-Resistance 

LTP S1 S2 R1 R2 

97.34 96.25 95.00 98.50 99.75 

 

RECOMMENDATION: BUY GBPINR @ 97.75 SL 96.75 TARGET 99.75 

      SELL GBPINR @ 97.00 SL 98.00 TARGET 95.00 
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JPYINR 

 

Technical Outlook–  

 On the Weekly chart, a shooting star candlestick pattern is seen. 

 The momentum oscillator RSI (14) will remain near  50 

 The near term trend shows consolidation signs 

Support-Resistance 

LTP S1 S2 R1 R2 

69.07 68.30 67.50 69.80 70.50 

 

RECOMMENDATION: BUY JPYINR @ 69.50 SL 69.00 TARGET 70.50 

          SELL JPYINR @ 68.50. SL 69.00 TARGET 67.50 
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Most Important Event in the This Week:  

Date Currency Event Forecast Previous 

10/09/2020 USD Core PPI m/m 0.2% 0.5% 

10/09/2020 USD PPI m/m 0.2% 0.6% 

10/09/2020 USD Unemployment Claims 838K 881K 

10/09/2020 USD Crude Oil Inventories  -9.4M 

11/09/2020 USD CPI m/m  0.6% 

11/09/2020 USD Core CPI m/m  0.6% 

     

     

     

     

     

     

     

     

     

     

     

     

     

 

 

RESEARCH BONANZA 

FOREIGN CURRENCY SEGMENT 

OUTLOOK BY: Analyst Miss Priyanka Shrimankar 

 

 



Research@bonanzaonline.com                                                                                 Bonanza Research Team 7 
 
 
 

Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject 

to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has 

taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not meant 

to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd 

to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can have 

an idea of risk involved to use this information as the only source for any market related activity. The distribution of 

this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should 

observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as endorsement of the views 

expressed in the analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / 

opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and 

reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable. 

Research report may differ between Bonanza portfolio Ltd  RAs and other companies on account of differences in, 

personal judgment and difference in time horizons for which recommendations are made. Research entity has not 

been engaged in market making activity for the subject company. Research analyst has not served as an officer, 

director or employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai – 

400063 Web site: https://www.bonanzaonline.com 

SEBI Regn. No.: INZ000212137 

BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836  

| CDSL: a) 120 33500 | 

  NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186 

 2018 © Bonanza Portfolio Ltd. 

 

https://www.bonanzaonline.com/
https://www.bonanzaonline.com/index.php

