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   DATE: 12-07-2021 

KEY HEADLINE 
➢ The dollar edged lower on Friday, along with the Japanese yen, as riskier currencies 

were favored, with the rally in U.S. Treasuries running out of steam and global stock 

markets steadying. 
➢ The Indian rupee snapped a 5-week fall on back of dollar inflows towards initial public 

offerings while the benchmark 10-year bond yield posted its biggest weekly rise in five 

months on back of rising worries over inflation. 
➢ The partially convertible rupee closed at 74.6375/6475 per dollar compared to its close 

of 74.7050. On the week, the unit gained around 0.14%, its first weekly rise in six 

weeks.  
➢ India's benchmark 10-year bond yield ended at 6.19% compared to its previous close of 

6.12%. On the week, the yield rose 12 basis points, its highest rise since mid-February.  
➢ India Retail inflation, due to be released on Monday, probably accelerated to a seven-month high 

in June on rising food and fuel prices, staying above the Reserve Bank of India's comfort zone 
for a second straight month, a Reuters poll showed. 

➢ Some recent soft U.S. data, along with a surge in COVID-19 cases in many parts of the world, 
has fueled concerns that the global economic recovery was running out of steam, leading to an 
eight-day streak of declines for the 10-year Treasury yield that ended on Friday. 

➢ The Aussie rose 0.79% to $0.74905, after earlier touching a fresh low for the year at $0.7410, 
and the kiwi added 0.81% to $0.7002, having plunged more than 1% in the previous session. 
The euro extended gains on top of a 0.45% jump on Thursday, rising 0.27% to $1.1876. 

➢ The Canadian dollar strengthened 0.61% against the U.S. dollar to $1.2453 as oil prices rose 
and data showed Canada added more jobs than expected in June as public health restrictions 
were eased in several regions of the country. 

➢ Elsewhere, the People's Bank of China said it would cut the reserve requirement ratio (RRR) - 
the percentage of deposits lenders must hold on to - for all banks by 50 basis points, effective 
from July 15, helping spur the move back into riskier assets. 

➢ Adding to the busy week ahead, U.S. Federal Reserve Chair Jerome Powell is scheduled to 
appear before Congress, and rate decisions by central banks in Japan, Canada and New 
Zealand are on tap. 

    Currency pair 

Currencies 5/07/2021 9/07/2021 Change (%) 

USDINR 74.79 74.77 0.00 

EURINR 88.68 88.71 0.03 

GBPINR  103.24 103.29 0.04 

JPYINR 67.25 67.99 1.10 
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USDINR 
 

RECOMMENDATION: BUY ABOVE 74.70 SL 75 TARGET 74 

 

EURINR 

RECOMMENDATION: BUY ABOVE 88.85 SL 88.45 TARGET 89.50 

 
GBPINR 

 

RECOMMENDATION: BUY ABOVE 103.35 SL 103 TARGET 104 

JPYINR 

RECOMMENDATION: BUY ABOVE 68.10 SL 67.85 TARGET 68.60 
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Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject 

to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has 

taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not meant 

to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 
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brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 
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basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd 

to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can have 

an idea of risk involved to use this information as the only source for any market related activity. The distribution of 

this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should 

observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as endorsement of the views 

expressed in the analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / 

opinions / views. While due care has been taken to ensure that the disclosures and opinions given are fair and 

reasonable, none of the directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable. 
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