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   DATE: 15-02-2021 

KEY HEADLINE 
➢ Dollar ends week with 0.5% loss 
➢ Bitcoin falls on last trading day, but set for 20% weekly rise 
➢ The dollar was slightly higher last, coming off its strongest level for the week, as risk 

appetite returned to the market in the afternoon with U.S. equities recovering from early 
losses and Treasury yields extending their rise. 

➢ The world's most popular cryptocurrency hit a record high overnight after U.S. banking 
group BNY Mellon BK.N said it had formed a unit to help clients hold, transfer and issue 
digital assets.  

➢ This Thursday the Bank of England will announce its latest monetary policy decision and 
release its quarterly MPC report. The BoE is expected to leave all policy measures 
untouched, but the quarterly report should be monitored closely for the latest look at 

the health of the UK economy. The central bank may also update the market on how 
they perceive negative interest rates and if there is any reason to use them in the 
months ahead. The MPC will also give its latest views on inflation and how covid-19 is 

affecting the UK economy. 
➢ On week the dollar index fall 0.6%, its first loosing week in three as a consolidative mood amid 

uncertainty about the pace of the recovery in US economy.  
➢ pound surged to more than two-year highs on Friday, and remained on track for its fifth-weekly 

win on growing expectations for a strong vaccine-led rebound in the economy ahead of an 
important week of data that will include clues on monetary policy. 

➢ On the monetary policy front, meanwhile, Bank of England Deputy Governor Ramsden will be 
speaking on Wednesday about the BoE's QE policy. 

➢ Federal Reserve Chairman Jerome Powell admitted as much on Wednesday, when he stated 
that the central bank would have to remain patient with its accommodative monetary policy 
stance. 

Currency pair 

Currencies 8/02/2021 13/02/2021 Change (%) 

USDINR 72.82 72.58 -0.39 

EURINR 87.68 87.95 0.30 

GBPINR  99.96 100.45  0.49 

JPYINR 69.07 69.20 0.18 

 

WEEKLY FOREX INSIGHT 
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USDINR 
 

RECOMMENDATION: SELL USDINR below 72.55 SL 73.20 TARGET 71.50 

 

EURINR 

RECOMMENDATION: BUY EURINR above 88.50 SL 87.60 TARGET 90.50 

 
GBPINR 

 

RECOMMENDATION:BUY GBPINR above 101 SL 99.80 TARGET 103.50 

JPYINR 

RECOMMENDATION: SELL JPYINR below 68.70 SL 69.80 TARGET 66.50 
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to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has 

taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not meant 

to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 
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brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd 

to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can have 

an idea of risk involved to use this information as the only source for any market related activity. The distribution of 

this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should 

observe, any such restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as endorsement of the views 
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